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K  M  *  lOkfi  ko/»f  »nriuenL<?u  oy  A  Further  moderet*  eeting  in  tteel  price*  i*  pattible  •«  Foreign 

[V  2L  1  i/OO  r  wCl  ^  T  II  exporter*  *eek  to  extend  their  (ole*.  Thi*  rnoy  be  the  result 

^GOf^VOV  I  oils  continued  inventory  reduction*,  particularly  in  the  U.S.,  where  a 

■  '  cut  in  output  is  again  talcing  place.  Production  there  now  i*  about 

Capitol  Investment  Boom  However  Will  Need  (Special  to  Th*  Financial  Times)  f*'"  **  capacity,  and  the  industry  expect*  no  real  upturn 

More  Solid  Basis  Such  os  o  More  Reasonable  Toronto  -  thp  seaway  toll  '**•  a  .s 

_  -  .  _  structure  is  awaited  wiih  increasing  .... 

Cost  Structure  ond  Reasonably  Certain  Cus*  nervousne.ss.  it  should  be  announc  *  *  ****  '*'■''** 

.  ,  ,  „  j  I  ■_  .u  j-  Copper,  however,  has  been  strong  enough,  on  thi*  side,  to  with- 

tomers  Able  to  Pov  ''t*  parly  m  the  new  year;  di.sciis-  .  ^  .  ...  .  ...  ,  , 

ers  ADie  O  ray-  ,tand  th.  Further  cut  which  on.  oF  AFrica's  large  producer*  an- 

'  -  V  .  Canadian  and  .American  author-  »»rice  ther.  is  now  below  23  c.nt.  a 


loco  Is  Major '  Gingell  from  London 

Operator  In  Bevan  Plays  With  Fire 
SoskoteSewon  ^  Gets  Nowhere 

le _ -1-1  a-  -TL.-  ei _ -1-1  v: _ %  ^ 


(Special  to  Th*  Financial  Times) 
R6GINA.— Imperial  Oil  Limited 


Bv  E.  J.  DeSIAU 


OTTAWA — Thp  (Tordon  Report  i?  loeiiijjr  much  of  il?  nervnu.'iness  is  felt  most  *"  •’  oerwem  i.<>nav  ,^,.p  imperial  wildcat  writs,  one 

force  a?  a  lifter  of  the  economic  morale.  XA'hile  it  has  painlullv  in  scawav  pons  and  sreat  *"*'  '*'■'***  *"**  *  further  cut  m  London  mad*  thi*  spread  „f  which  is  being  completed  while 

become  sinful  in  some  circle.^  to  admit  that  onr  plateau  lakes  shipping  centres,  for  it  is  »“  accommodate  reasonably.  The  tine  position  currently  other  is  being  drilled  on  down 


A  slight  cut  in  lead  prices  has  upset  metal  markets  again,  is  Ivceping  up  its  reputation  as  the 
Copper,  however,  has  been  strong  enough,  on  thi*  sidt,  to  with-  pi-jpcipal  finder  of  oil  in  Saskat- 
stand  tha  Further  cut  which  on.  oF  AFrica's  larga  producer*  an-  j,he„,an.  Within  a  tew  days  of  each 
nounced  early  this  week.  The  price  ther.  is  now  below  23  conts  a  apparently  commercial 

pound.  American  eguivalent.  The  lead  cut  was  actually  ovtrdua.  ^j|  discoveries  have  been  made  in| 
There  has  been  a  spread  oF  over  3  cent*  a  pound  between  London  imperial  wildcat  wells,  onei 


Demand  for  Consultation  Is  Regarded  as 
Risky  in  U.K.  in  Sudden  Emergencies 
Britain  Suddenly  Finds  Reasons  to  Be  Grote* 
ful  to  Foster  Dulles — How  Times  Change. 


is  slanting:  Hown^arris  rather  than  ppi-fedlv  Ipvp).  more  ’’f’^lized  that  on  the  .size  of  the 
,  ,  ,  ,  ,,  ,  .  ,  tolls  in  be  charged  and  the  piloting 

reasonahlP  nhservers  of  the  .seene  hpjrm  to  admit  that  wr  fp^s-among  oiher  things-depend.s 

flp  now  Hralinjj  with  thr  problem.^  of  10o8  for  which  ihp  sucers.'i  or  failure  of  many 
wp  ha\p  to  pvppai’p.  rather  than  the  problpm  of  what  plans  made  for  port  development. 

wp  will  do  with  all  the  monov  we'll  be  making  in  1080.  ofcour.se  in- 

r,.,!.,  .  .  ,  elude  land  based  items,  such  as 

Rut  thus  does  not  mean  that  there  is  much  room 

for  the  soui'puss  complex  that  has  featured  the  da^'s  ability  and  experience,  a  possible 
since  the  10.57  Fall  h'qiiinox.  light  among  unions  for  Jurisdiction 


By  ALFRED  W.  GINCELL 
(Lenden  Correspondent  oF  Th*  Financial  Times) 
LONDO.N — ( Ry  mail) — We  have  always  lieen  grivpn 


■  the  10.57  Fall  h'.qiiinox.  light  among  unions  lor  Jurisdiction  .mroaucrion  or  anorn.r  ciass  som.wnar  neiow  rn.  cur- 

r-  ■  .  1  ,  n.  ..r  th«  niri-c  anH  the  ahiliiv  nf  System  ot  tourist  Fare*.  Competition  is  beginning  to  grow 

T'.rnnomists  are.  it  appears,  not  people  living  stnctlv  abiiitv  ni  .  u-  i-  i  .  . 

1  .u  .  •  ,  ■  .  r  U  seawav  salesmen  to  acluallv  get  **'^*"“»“*-  particularly  *me*  steamship  lines  also  are  starting  to 

ne  slidernile  and  the  esoteric  mumbo-.iiimho  of  such  hu.siness  expected  from' ship-  *"  '*'■'*  *"*'  "'"V  ♦*’** 

w  economists  as  have  have  written  hooks,  which  ppps  Spring  than  currently. 

ars  to  bp  necessarj'  for  an  economist  to  ha\'e  arri\ed.  But  above  all  else,  the  lolls  are  ■*’  *'  * 

nnmists  are  iiist  as  i  nlalile  * - a  problem  The  law  says,  in  both  The  nylon  industry  i.  Facing  Further  eFF.ct*  oF  Japanese  eom- 


on  the  slidernile  and  the  esoteric  mumbo-jiimbo  of  such  ,  j  .  ‘  , 

the  bu.«mess  expected  from  ship- 

fellow  economists  as  have  have  written  hooks,  which  ppps 

appears  to  hp  neressary  for  an  pconomist  to  ha\  p  arrived.  But  above  all  else,  the  lolls  are 

Economists  are  Just  as  i  nlaiile  * — — -  a  prcblem  The  law  says,  in  both 

iiist  as  goiif-riddrn.  iust  a*  capable  after  siircessfuHy  stopping  infla-'Caaada  and  the  Iniled  Slates, 

of  error  and  mis.tudgemeni  and  tinn:  rlnims  vi-hirh  may  be  pol-  fltal  the  seaway  costs,  about  half  a 

.lust  as  likely  to  suffer  morning-  iiirally  sound  hut  >fi|l  «Tnng  in  billion  dollars  gi' e  nr  take  a  fen. 

afters  as  are  the  ordinary  fellows  fael.  so  now  it  is  up  lo  business  oiust  be  repaid  in  .>0  years.  Phis 

n  ho  hp\  e  no  other  loh  than  to  and  industry  to  start  rolling  and  ahniii  as  unequiv  ocal  as  u  ih 

make  sure  lhai  they  can  meet  a  to  do  their  share  ”  be.  although  it  is  also  realized  ihai 

ravioli  or  na\  for  their  raw  ..  .  .  ■  the  dollar  may  not  be  woi  th  much 

p.i\inii  nr  pH\  inr  i  in  u  rnn  Ii  quite  possible  that  It  ma>'  .  l  it  11 


material.  |, 

\od  economists,  right  now.  arc  ,  f^naHian  phenomenon, 

as  split  as  pea-  j,  inherent  in  economie  life.  It 

They  are  split  as  to  whether  the  eronomie 

inflalton-slopp.ng  tight  money  ^1, 

policy  -  whicn  has  really  nevet  j.„,,prnmcnt . 

been  cnnunciatcd  nr  ptit  on  a 

I _  rossihly.  it  is  even  inherent  in 


inflation-slopping  light  money 
policy  — -  whicn  has  really  nevci 
been  cnnunciatcd  nr  put  on  a 
statute  bonk  —  has  been  started 


the  dollar  may  not  be  woi  th  much 
in  ten,  thirty  nr  fifty  years  whidi 
would  make,  the  repaying  nl  the 
cost  more  simple. 

One  major  question  is  whether 
the  iormula  to  be  decided  on.  based 
on  ship  measurements  and  cargo 
tonnage,  will  also  include  a  mod¬ 
est  amount  Inward.s  the  nocrations 


I*  else  wavering.  lo  fulfil  a  lease  commitment.  ,  .  r>  i,  u  i  v 

A  A  l,OM)0,N — ( Rv  mail)  —  up  havp  alwav.s  )ippn  givpn 

■  ■  The  completed  well  is  Imperial  i.  ,  .......  .  j 

Gasoline  prices  continue  to  weaken  in  th*  New  England  market  Hazelwood  IB-21-tl-.'i.  t.sd  lfi-2t-tl-  uittlPl  statin  that  the  .Ampftcan  .strategic  air  commanti 

which  is,  oF  course,  supplied  by  th*  same  sources  a*  eastern  5W'2.  It  is  i.i  miles  northea.st  of  the  "'fl''  ready  for  immediate  action,  hut  the  realisation  that 
Canada,  including  Montreal.  Th#  adds  art  still  in  Favour  oF  Fur-  Forget  oil  pool  in  southeastern  Sas-  the  H-bomb-carrying  aircraft  have  the  stuff  aboard 
ther  decline,  in  Canadian  market,  end  .  po**ibl.  cut  in  the  price  katchewan  and  is  important  he-  carrving  oiif  routine  patrols  around  Rritain  came 

Of  Conodfon  crudt  oils.  cause  it  has  pushed  the  frontier  of  i  i  »  n  •  i  •  •  i 

<*<■<•  Mississippian  oil  production  a  few  «  bombshell  jnst  the  same.  \  isions  were  con.titred  up 

Trans-Atlantic  Fares  may  be  cut  by  scheduled  air  lines,  possibly  miles  larlher  north  than  it  has  -1  shattered  and  ratJioaCtive  London, 

through  tho  introduction  oF  another  clast  somewhat  below  th#  cur-  cyrr  extended  before.  Carrving  on  the  polic.v  of  harrving  the  government, 

rent  system  ot  tourist  Fares.  Competition  is  beginning  to  grow  The  drilling  well  is  Imperial  ;y,,.  3,,,,  eolleagites  have  professed 

strenuous,  particularly  since  steamship  lines  alto  ara  starting  to  Hummingbird  fi-l.t^-ltl.  tsd  fi-1,3-2-  .■  n  i-  ,  ,  1  .•  o  » 

work  on  cutting  Fares  and  Frill*.  Much  more  may  be  heard  oF  thi*  tfl\V2.  20  miles  west  of  the  Ralcliffe  pioloitndlv  disl  tithed  that  a  proportion  of  .S.A.f  . 

in  Spring  than  currently.  oil  pool  close  lo  the  international  is  ready  lo  go  into  action  at  a  moment’s  notice.  Despite 

<•  +  boundary  south  ot  Regina.  Test-  iVIr.  Revan's  niitpoitrings  in  .\merica  and  elsewhere  about 

The  nylon  industry  is  Facing  Further  eFFects  oF  Japanese  com-  ing  in  the  Ordovician  formation  summit  conference,  he  knows  very  well  that  the 

petition.  That  country's  nylon  industry  is  cutting  prices  te  get  a  ”>1  l*if  ''S\  down  gave  very  en-  u  1  ^  j-  .  1  • 

larger  slice  of  the  expert  markets  still  available.  Man-made  Fibres  cotiraging  promise  of  oil  prodiir-  "'onld  he  far  more  distur  ting, 

will  coma  under  pressure  again.  t'ni'  "  hen  the  well  has  been  com  The  t'  .S.S  R.  has  made  im -t- 

-:-  4.  +  pleled  the  company  will  run  pro-  mense  progress  and  it  may.  as  ol  bases  rnuld  receiv  e  the  K  O  at 

Canadian  fertiliier  industry  is  Facing  renewed  pressure  of  Foreign  diiclion  tests  in  this  zone.  The  Or  have  the  abiiitv  lo  launch  il'C. 

sofipliet;  this  time  From  Russia.  It  is  understood  that  tho  Soviets  'in'.''  h  •*  completed  as  a  pro-  h  It  '  '  t  E'treign  .Secretary  Selwyn  Lloyd 

are  putting  much  emphasis  on  additional  sales  oF  this  nature  in  diiced  nil  in  Saskatchewan,  and  inter-continental  a  Mic  mi  le  qiuplened  fears  and  is  on  the 

Canada  before  they  will  agree  to  take  more  wheat  under  the  1954  this  well  will  make  significant  his-  ^  Peat  I  Hat  our  on  i  ir  dipi-p  j<;  pp 

agreement.  tory  it  li  is  completed  as  a  pro  "esl.  It  is  possible,  hut  unlikeh.  crashed  airerafl  as 

+  -h  ♦  ducer.  that  all  the  tree  world  s  ground  ■  armod" 


too  late  or  whether  it  has  been  'tiflation  ’-•uppers  the  upkeep  of  the  seaway. 

earned  ton  far  infla-  There  are  necessarily  some  wide  'i’.V  .,T  . ■ 

Thrv  are  split  as  to  wheiher  peler  differenees  of  opinion  as  to  whal  *''*].*  *'.  *  ^h* 

there  ever  "as  an  inllaiion.  01""'  'hai  they  did  not  .speak  tolls  should  he  charged-  The  an-  inventories,  which  ha 

tvhat  iort  of  mfls'^hon  it  Thry  fhr  .^ituatinn  until  ticipatrd  '  olumr  nf  iialtic  an  im-  mnnt  *,  h«  i 

j,re  even  split  as  to  what  lo  call  '^'tnation  had  arrived  at  a  porlanl  consideration.  The  mil  ""  *  ance,  owever. 

it  since  we  hav<-  not  realiv  had  P"'"'  "here  if  needed  more  than  structure  itself  will  have  a  bear  ...  ...  i*"  . 

a  preredent  for  ,t  in  all  the  t.mr  un  easin.  ,ng  on  the  traflie  volume.  W.dne.d.' 

stnrf  thp  suilH  \^  a^  turnrH  »  •' pn  a  siihsiesniial  ipfTPa^p  in  Thp  soaway  will  bp  ii.srd  uf  np«  —  — -  - 

into  the  capital  formation  and  in-  '’uw  indehicdncss  on  the  part  nl  cessily  by  many  lines  and  many - 

vestment  system.  'he  government  such  as  we  indi-  ships  But  there  are  also  lines  .  ,  I's  • 

Rraduallv.  agieemeni  is  being  vated  here  as  h  possibility  a  (ew  which  can  use  or  reliise  lo  I  1*0111  lOr.*  I  lOll  t 

reached  along  tentative  lines  how  "ueks  ago,  will  when  monetised  use  the  seaway  strictly  on  the  basis  . 

ever.  The  agreement  covers  the  unly  increase  the  money  .supply,  whether  the  cost  of  using  it  is  '»  llOll  lllF'IOIlllRK 

sub.iect  of  major  emptoymenl  nl  "'hciher  those  users  nf  lendahle  worthwhile.  The  liiijixs^cl  launch-  _ 

capital  inlhe  creation  nrivew  pro  "  hme-  n|>ern4mn«  hav  e  th- ed  in  Montreal  li»c»-w#eA -lor  Wil-  n  I  '  I 

riuctive  capacities  in  industries  Kontiniied  on  Page  loi  '(onlinueri  on  Page  l(li  ap  CASH  On  y  prOVIfl 

where  such  rapaciiics  would  hr  SCCS  through  facade  < 

mTinThe'U!"Te^  "  '  W'peg  Gos  Fight — Common  hopeful  Pre 

ft  IS  ind'caieq  here  and  there  ^  •  p  w  ^  *  a  P^lrn#  Minister 

that  when  ’Tapita)  Investment  In  Vp*Cfrr/Gr  I  Of  I  fO  nS^^O  node/  ♦  of  the  Press? 

fentinns  "  are  revealed  earlv  in  _  y| 

.lanuary.  as  has  been  the  practice  (Specie!  >»  Th.  Pinanciel  Time,)  _ _ 

the  da.  /  ^  ^  1  WINNIPEG.  —  The  Citv  nf  St.'  The  St  .lames  action  is  the  first  OTTAWA.  —  ^s  (unnv  a  thing 

irv  nf  Trade  A-  Commerce,  the  ,  •  ,  ,,  ,  ,  ,  i  i,. . ,  .1  ■  ■  .u 

■  .  J  J  .  .lames  has  blown  the  natural  "as  hrepi  1  in  ihe  wa  nl  franchises  a'  I  nave  seen  this  year  is  the 

total  amounts  may  indeed  not  v  ary  namrai  .a.  ,  ,u.  re  .  1  n  • 

.  ,  I  .  u  .  .u  ,  aicfrih,.iir,n  cL-.-hmc,  "hich  Winnipeg  and  Central  "a.v  the  nieirnbaker  Lcgime 

niuch  ff'opi  ycfir:  but  thnt  ni'^trjnution  sframblp  ^k>-ni2n  in  ^ 

...  .  .  t  ,  V.  Ihoucht  it  had  itself  surround^  saying  Nn  tn  it.s  pro\m- 

thrrp  will  be  sicnificant  .sln(l«  the  (treater  Winnipeg  ar^a  On  ,,  ,  ,  ,  .•  *  j  , 

.....  ,i  f  f  '  1  nH  *  lames  makes  its  franchise  cial  ( onset  \  atnr  triends  here 

he  ac  fir  net  a  \nv  ember  2/  ih^'  cii\'  t‘oun(  il  cran-  ^uard  stick  it  is  likelv  that  other  at  the  foderal-prox'incial  parlev. 

tndirert>  government  invrstmrnl  ,  ,  ,-  ...  '  *  .  . 

,  .  .  ■  ted  a  franclusr  to  (treat  Northern  municipalities  will  io  ow.  because  Ihr  only  onr  smart  enough  to 

mav  show  inerrases.  certain  sprci-  .  . 

*  r  1  tfliiies  Limited  for  distribu*  the  rates  proposed  bv  W  and  (*  in  see  through  thi«  facade  of 

fir  groups  of  iprusitrirs  uiii  «hn\\  ' 

startliri"  declines  The  repair  and  ''''  The  action  (ol-  all  the  suhurhs  in  the  Winnipeg  smirks  and  tooih.v  smiles  is  the 

mainipnancp  fariors  will  hsrdlv  hp  ^  ipcommpndaiion  by  the  arra  are  considered  high.  The  pro-  Grand  .Srigneur.  .Mauripe  Piip- 

Inwpr  The  rrpaiion  nf  new  and  rnmmi'tpp  w  hirh  the  rniin-  posed  Great  .Northern  rate  for  les.vis.  who  ran  look  through 

, _ _ i,„„  cil  had  striirk  off  in  studv  rom  .tames  is  calenlaied  lo  average  the  novice  Tnrv  politicians  as 


nut  and  that  they  did  not  .speak  tpUs  should  hr  charged  The  an-  inventories,  which  h*v*  not  been  Finding  Foe  reedy  *  Board,  which  will  decide  whether  iree.  Q.C..  rnuiv-el  for  Ihe  C.nna-  \\as  impossible  to  return  lo  base 

kindly  of  easing  the  .situation  until  ticipated  v  olume  of  Iralfic  is  an  im-  '*c»ni  months.  The  outlook  is  sem*whet  less  then  Feir,  nr  not  there  will  he  a  recnm-  dian  industry,  aiiempird  lo  esiah  to  pii  k  up  the  bombs 

that  situation  had  arrived  at  a  pnriani  ronsidrralion.  The  mil  ""  helence,  however.  mendation  (or  an  increased  larilf  li-l  that  only  a  lew  Canadian  mitts  ...  ... 

point  where  it  needed  more  than  structure  itself  will  have  a  bear  Th  C  .1  It  ^  ^  against  British  wool  imports,  was  were  working  full  lime,  by  asking  •ppp  l,3^n  imnn  making 

an  easing  ing  on  the  traflie  v  olume.  premium  es  oF 'neon  "wed  *"^**'^"’*  **  **®***''  "'**  marked  hy  the  only  verbal  r  lash  v  arious  memhers  of  the  audience  ^,.^3,  ^13^  11,^ 

kb  rn  a  suhslaniial  increase  in  The  seawav-  will  he  used  of  ne- _ _ _  between  opposing  counsel  nf  the  what  they  knew  about  the  sitiia  qn^^Hon  of  whether  there  woiiid 

new  indehiedness  on  the  part  o(  cessily  by  many  lines  and  many - prolonged  session.  The  hearing  lion  at  other  Canadian  mills.  The  j^p  •■(.f,n,;i,ll3lif,3 ■■  ,3  murh 

the  government  such  as  we  indi- ships  But  there  are  also  lines  ,  I'k  •  i  1  1  eonclitded  with  chairman  Hector  owner  nf  the  .\rle\  mill,  which  is  |„^.ppj  word,  this'  before  .S  .A  C. 

rated  here  as  a  possibility  a  few  which  can  use  or  rem.se  lo  I  rmilOr.*  Doil  t  liflOrrslanH  MacKinnon  requesting  summa-  working  three  shills,  was  Ihe  only  ^.3^.  „..pjj  1^3^  I^pp^  raised  Ther*. 

weeks  ago,  will  when  monetised  use  Ihe  seaway  strictly  on  the  basis  ,  a  1  .  .  tinns  Irom  counsel  in  writing,  actual  mill  nilieial  present:  'h'' is  an  agreement  in  existence  under 


The  west  coast  lumber  strike  is  going  on,  with  effects  difficult 
to  estimate.  Sine*  it  is  a  tough  strike,  it  may  last  longer  than  usual; 
unless  somebody  steps  in  and  halt,  what  is,  basically,  a  suicidal 
move  en  th#  part  of  th#  union,  which  made  demand,  that  th#  in¬ 
dustry  in  it,  present  eenditipn  (imply  cannot  moot.  It  may  have 
detrimental  effects  on  newsprint  markets  in  the  U.S.  which  could, 
possibly,  leek  For  alternative  supplies  at  a  time  when  they  are 


U.K,  Textile  Interests  Fight 
To  Keep  Canadian  Tariff  Low 

OTTAWA.— The  elosing  minule.s  hour  prndiu-lion. 


available.  It  will  also  clear  the  deck,  of  considerable  lumber  and  of  the  hearing  before  the  Tariff  To  counter  this. 


the  bombs  would  not  he  "armed" 
until  llashpoini  arrived.  Rut  evert 
II  there  were  an  element  n(  risk, 
it  would  have  to  be  taken  Itther- 
^  ]  wj.se.  with  Ihe  preseni  rale  of 

.WV  Russian  progress  there  would  he 
no  deterrent.  The  aircraft  must  be 
in  Ihe  air  ready  le  strike  an  im- 
I..  Rown-  mediate  counter  hlow  in  case  it 


W'peg  Gos  Fight — Common 


WINNIPEG. 


(Spreial  to  Th*  Financial  Times) 

The  City  nf  St.'  The  St.  .lames  action  i*-  the  (ii-st 


Prrmirr.«  HonT  litidrrslanH 
\S  lion  ni<‘fcn baker  Savs  ’*No'’ 

Duplessis  only  provincial  heod  of  state  who 
secs  through  facade  ot  smooth  tolk  —  Frost 
and  other  hopeful  Premiers  hove  been  hooxed 
—  Is  Prime  Minister  getting  into  bod  books 
of  the  Press? 

by  TEMPUS 

OTTAWA.  —  ^s  funny  a  thing  |  are  that,  extepi  lor  Duples'-i' 


I  have  seen  this  vear  is  Ihe 


largelv  dliplirale  plant  must,  how-  ""  iHRUMi.n  ... 

p,.pp  ’(.p  regarded  as  hemg  down  h.ses  Win-  about  >0  per  cent  under  it 

mpeg  ard  Central  tia'  Companv  l.otal  service  installation  has 

,,  ,  ,  ,  riaims  that  it  has  an  existing  v  alid  just  about  eome  to  a  standstill  as 

This  will  he  nothing  more  ihan-  ,  ,  .  ^ 

...  ,  (ranchise  whieh  gives  it  exclusive  a  result  ol  the  conlroversv.  "ith 

a  revognilion  that  our  roceni  hooin  ..  ....  .  '  . 

,  ,  .  ,  ,  nistnhutinn  rights  m  .ki.  .lames  most  potential  ciistomers  wailing 

has  been  a  boom  in  capital  goods  ...  ,  .  ,  .  -.  ,  .  . 

.  ,  ,  ,  and  It  has  alreadv  laid  a  consider-  lo  see  what  happens, 

investment.  largely  productive  ...  ■  .  , 

,  ,  .  ■  ,  .  ,  .ihlo  mileage  ol  new  mains  on  this  There  is  an  even  deeper  implica- 

plant,  most  of  which  is  currenlly  .  -  n  -  .•  >..■ 

'  ,  .  ,  .  ,  ,  a.ssiimpiion.  lion  in  all  this  lighting  a.' 

operating  considcrahiv  hclow  the  -ru  v.  •  •  .  .  r-,  ..  .  .  .  u  ,  .•  j  .  u 

,  ,  rho  .vlunicipal  and  Public  I  til-  has  tranchises  and  In  vvha 

levels  nf  .stated  capacity.  _  , _ . .  , . 


the  novice  Tory  politician'  a' 
oasil:’  a'  anv  nf  us  ran  see 
through  a  thin  slip  in  a  strong 


thev  haven  t  —  the  answer  is — 
NO. 

Vow  il  is  a  nice  question  in 
eloiulion  as  lo  whether  ‘  .Vo", 
as  uttered  hy  Liberal  Finance 
Minister  Walter  Harris,  and 
"Vo  .  as  tillered  hy  Finanee 
Minister  Don  Fleming,  sound 
different  Iv 

I  have  heard  these  nistie  in 
noeents  from  the  provinces 
praising  Diefenbaker  and  his 
benign  Tnrv  regime,  in  the  elev 


tion.^  Ironi  ('ouiisrl  in  x'Titinc.  J^f'tui^l  nun  oiiififii  pirsnii.  inr  agroomonl  in  oxi.'*‘lpn(’r  under 
Voarly  all  ev  idence  submilled  leplies  by  a  ravv-vvonl  salesman  „|,ich  the  .Nmericans  hav  e  under- 
dealt  with  the  Canadian  w  ool  mar-  ere  on  what  he  had  heard,  and  (aj^pp  ,mp  n^pj,.  m’ 

kel  since  the  previous  hearing  in  been  told.  iqj^  ,.,„iniry  without  Ihe  cnri*/i.iv 

in.'vt.  when  the  Tarill  Board  did  "That's  Ihe  must  amazing  ”  t'V  „(  ||,p  Rrilish  government  Thi.s 

not  find  that  Rrilish  imports  w  ere  lo  piov  e  an  industry  i'  on  its  |,,  ^  pp.^.  nut  nl  dale. 

Ihe  cause  nl  Ihe  Canadian  wool  dealhhead.  I  have  ever  known  -  ^ 

eloih  mdiislry's  dilficulites.  and  by  hearsay!  obiecleri  Mr  Hen 

placed  mur-h  ol  the  blame  on  he-  derson.  Chairman  MacKinnon  as  .Americans  would  simp- 

dining  demand.  sured  him  the  working  siliialinn  agreement  for 

The  verbal  encounter  between  vvould  be  checked  it  time  permit  gp^p,pp,  .,.^ppp 
coijnsel  occurred  after  Gordon  led  hetore  the  Board  s  repoil  had 

Henderson.  Q.(  ..  counsel  Inr  Ihe  lo  be  made  lo  the  Minister  ol  I- in  ,p  ^ 

British  wool  group,  staled  that  on  ant  e,  about  .lanuary  .Ttsl.  ddticiilt  to  lind  Ihe  ngiit. 

the  ev  idence  since  l'l.'i4.  the  Cana  Karlier.  Mr  Henderson  had  an  |^pp|.^|p  |p  ^^p  pp.,p,.j,pp,,j. 

dian  industrv  had  experienced  an  examination  made  n(  the  siiltmis 

,  _ _ I  i.,1  no-i  •  have  said  enough  In  indicate 

increase  in  empinvmeni  and  in  pro-  sion  enleied  on  Ihe  linantial  posi 

,  .  '  r  .1  I  ,  I  „  . .  IO  Cw.iartlon  'hat  all  Ihis  labourite  talk  ahoiil 

dudion  in  share  nf  the  market,  non  ol  a  gioiip  ol  lit  (  ananian 

...  J  nn  i>u.w  ini  consultation  could  he  very  dan- 

and  also  in  prodiicliv  ilv.  i.e  ,  man-  '(  onliniied  on  I  a,.e  nii  . 

_  ■  —  geroiis.  We  in  Britain  are  under 

,,  J,,  Air’  X I 

municipalities  Ask  First  LracK  the  o, her  v  a  to  aii,es  ve.. 

•  to  insist  on  eonsiillation  il  might 

At  Any  New  Provincial  Money  ,17;,  7;-  7; 

-  unless  direct  Iv  attacked 


Municipalities  Ask  First  Crack 
At  Any  New  Provincial  Money 


through  a  thin  slip  m  a  strong  benign  Tory  regime,  in  the  elev  WINNIPEG.  -  There  was  not  Tbt  Prime  Minister's  rrliisal  m  Am"rieans  thrnu"h  .Mr 

^•"1  a'ors  at  the  Chateau  Laurier  much  jiibilalinn  In  Manitoba  r.er  2'''"  “■  Foster  Dulles  <bless  him'  how- 

When.  with  bps  pursed  in  and  in  Ihe  halls  nf  the  Com  ,^p  dominion-provincial  confer-  ever,  have  reeemlv  re-aftirmed 

hratitic  smile.  Premier  Leslie  mons.  \n„  may  think  perhaps  Ihe  prairie  provinces  case,  this 

Frost  and  his  regime  arrived  in  I  am  cruel,  hut.  do  you  know.  .....  reinfni-j-d  by  (he  lad  j^p^p  people  have  short  memorie.s. 

Ottawa,  they  were  sure  that  I  heard  one  of  Ihe  Maritime  ••’f'  Hireling  had  ad.tniirned  with-  ,1,3,  \|,.  oieienhaker  also  declined  j^pj^pjip  ,(,e  diderences  at  Ihe  lime 

Prime  Minister  Diefenbaker  delegates  expre.ss  surprise  that  out  any  genuine  commitment  by  to  lake  up  Premier  Douglas'  argil  pf  ^^p^  ,l^p  ,,  pp^pJ^,  jp 

was  really  going  lo  give  them  Parliament  was  open.  Even  al-  the  new  Dominion  (iovernment  to  meni  ihal  the  (onlereme  should  pp,.pp  („  31^  „.|ien  the  Russians 

money,  as  the  Bible  says,  even  though  (he  Queen  had  opened  giv  e  any  ol  the  prairie  provinces  be  r  onvened  again  in  .laniiarv  lor  threatened  rocket  attacks  in  bring 

unto  the  half  n(  his  kingdom.  parliament  on  October  1.1.  Ihis  a  better  deal  on  the  tax  rental  a  definite  siaiemeni  ni  policy.  Britain  to  heel 

In  equally  hopeliil  and  hat-  fellow  was  surprised  when  he  agreemenis  .Meanwhile  ihe  Cnioi,  ol  .Mani  .y.;  I  |„di,.3|pH  recentiv  it  is  of 

in  hand  mien,  so  paraded  also  saw  the  .Speaker  s  Parade,  ^■el  premier  Douglas  !..  Campbell  loha  .Municipalities,  in  it'  annual  |hp  utmost  impnrlanee  for  every- 

ihe  other  Pro  Con  or  at  least  this  was  one  of  the  fellows  sent  „pj,pd  „rong|v  that  the  Dominion  eonvenlion.  has  pul  in  a  bid  (or  3„p  ,hp  imp  world  lo  stand  (0- 

non-Liheral  Premiers:  here  up  to  Ottawa  to  negotiate  a  tax  r.ov  ernmem  give  a  pledge  for  the  lust  erack  a  any  increased  op, |, or.  It  .st rat egv  is  at  sixes  and 

to  what  they  env  isio.ied  as  a  (maty  for  you.  the  taxpayers.  pqqaij^t.on  payments,  in  addition  Hinds  which  may  he.  ome  avail-  mv  ens  the  allianee  will  fumble 

glorified  gift.  If  they  hav-e  not  Even  so  shrewd  a  big  time  ,p  implementing  the  Frost  form-  able  to  the  prmin.e  it  Ihe  domi-  hke  a  house  of  cards  If  that  time 
found  out  hv  now-  and  ehaners  jConttniieri  h"  _  q,3  -  ,„p  ,„p  t.vi.V.Vt  .split  on  per-  nion  comes  10  terms.  A  motion  ever  came.  Rus.sia  would  .surely 

sonal  income  taxes,  enrporation  was  passed  unanimously  Inr  a  pounce. 

iJXufQ  Premiums  ^^av  Pise  ]A/ith  •■''duesl  that  the  provincial  gov-  q-i^p  history  bonks  tell  us  of  the 

/  '  lespectiv  elv.  He  presented  a  con-  ernmeni  use  pa-  nf  any  addi  debates  in  Ihe  House  nf  Commons 

/nrrortctx  In  Trtil  Pln^  find  Grille  Vincing  argument  lo  show  Ihal  lional  lax -renial  reveniie  In  in-  on  C.erman  rearmament  in  Ihe 

'•'Lf  “UNR?  in  I  vllf  I  I1I3  wllVJ  V7f  llld  ihp  Iormula  by  ilscK  would  leave  crease  the  iincondil  i.ma  miuii-  narly  part  ot  this  century  and  the 

- - - -  both  Maniloha  and  .kaskalchew an  eipal  grams,  F!iir"i  iinemplov  incut  .-alculaiinns  which  followed  the 

If  Canadians  want  the  exagger-  ther  car  buyers  know  what  Ihis  with  practically  no  increase  in  was  cii.-d  as  a  isint.  pr.ililem  for  erv  n( :  We  want  eight  and  we 

aled  tail  fin  and  grill  designs  on  means  in  terms  of  increased  auto  their  share  of  the  tax  rental  municipalities,  ami  one  local  won  t  wail."  The  cost  nf  eight 

their  automobiles  then  thc.v  may  insurance  premiums.  melon,  while  Ontario  would  draw  teevr  asserted  ihai  ihi  is  as  -.jeri-  extra  British  ballleships  at  that 

hai  e  to  pa.v  increased  piemiums  There  has  been  ronsiderahic  dis-  more  than  a  .50  per  cent  in.-rrase  oiis  in  many  country  towns  as  in  lime  was  regarded  as  astrono- 
on  their  car  insurance  This  ap-  cussion  throughout  most  of  19.56  already  dominant  *214  the  riiies.  and  that  it  puts  1  heavy  mical.  According  to  some  oeople, 


When,  with  lips  pursed  in 
beatific  smile.  Premier  Leslie 
Frost  and  his  regime  arrived  in 
Ottawa,  they  were  sure  that 


Ihis  lighting  as  lo  who  Prime 


lister  Diefenbaker 

..tw.a.,,.  "'"'j'" .  . .  The  .Municipal  and  Public  ITil-  has  tranchises  and  to  whal  an  ex-  was  really  going  lo  give  them  Parliament  was  open.  Even  al- 

iiv  Board  will  now  be  called  on  In  leni  ihey  can  hr  exclusive.  H  may  money,  as  Ihe  Bible  says,  even  though  the  Queen  had  opened 
A  real  recovery.  Inllnwuig  the  ^,^,.,^1^.  ,|,p  ,3„.  well  precipitate  a  decision  on  thr  unto  the  half  nl  his  kingdom.  parliament  on  October  11.  Ihis 

period  of  readtustmeni^  eompany  has  ihr  franchise,  question  of  whether  Trans-Canada  (q  equally  hopeliil  and  hat-  fellow  was  surprised  when  he 

which  WF  are  now  going,  wit]  al  The  board  will  aPo  acquire  Juris  is,  or  should  he.  a  commoncarrier  in-hand  mien,  so  paraded  also  saw  the  .Speaker's  Parade.  5'pl 

most  certainly  have  lo  origmair  .^.^tjon  m  de.-ide  wlwihFr  Trans  If  ihc  lederal  government  wan-  the  other  Pro  Con  or  at  least  this  was  one  of  the  fellows  sent 

elsewhere  Where— that  is  up  to  fanada  Pipe  Lines  lumiied  must  led  to  demonstrate  that  it  indeed  non-Liheral  Premiers:  here  up  to  Ottawa  to  negotiate  a  tax 

the  government  eronnmisis  tn  de-  ,p,|  ,3,.  3^^.  Snider  nl  a  valid  has  control  over  Trans  Canada  „.h3,  ,hpy  envisioned  as  a  treaty  for  you.  the  taxpayers. 

Tide  for  It  IS  ohv  ious  that  gm  Trans-Canada  has  al- and  if  only  to  make  a  political  glorified  gift.  If  they  have  not  Even  so  shrewd  a  big  time 

ernmem  taxation  policies  ulti-  „3,.s  cnmrnded  that  Winnipeg  and  point,  the  common  carrier  feature  tnunH  hy  now  -  and  chaners  ,  irontinueri  on  Page  6) 

mat^pjy  th^y  vi  ili  ha'p  to  hr  an-  Optf-ai  ;,ri  Dxclusi\p  purchase  mij:ht  yet  become  a  subject  of  - -  -  -  — 

nounced— must  take  this  mm  con  ppp,,.3p,  p  supporting  the  parliamentary  discussion  and  leg-  x  ,  es  •  A  A  O*  \Ai*xL. 

.‘iderafion  opinion  of  Winnipeg  and  Central  islafiv  c  action.  Hints  to  this  effecli^!^  (^1 0  PfemiUmS  /rlOV  r\/SG  vw  itM 

•'  on  this  point.  The  utility  hoard  is  are  being  bandied  about  quite  '  . 

industry  will  he  less  concerned  believr^^  the  '  power  to  freely,  InCfeOSe  in  ToU  FinS  OnCf  GrUIS 

nith  fast  vritr-nffs  on  now  plant  dirrd  thr  pipr  Imr  company  to  A«  to  the  Uinniprs  and  '^uburl'*^ 

from  here  on  than  dh  wavs  .^rll  to  anv  propFM'lv  arcroditrd  matirr.  the  le^a!  position  std'  “  “  " 

selling,  at  a  rra.sonahle  profit,  the  Iranchi'e  holder,  one  nl  considerable  condhion  ’f  Onadians  want  the  exagger-  ther  car  buyers  know  what  Ihis 

production  from  its  existing  Plant  Srill  designs  on  means  in  terms  of  increased  auto 

Industry  'and  merchendisin" - ^ - -  - - . .  - ,,hf,r  automobiles  then  they  may  insurance  premiums. 

w,ii  also  be  much  more  concerned  premiums  There  has  been  ronsiderahic  dis- 

Frnm  here  mn  with  the  cost  ot  .MoilP)  and  Capital  MarlvClS  ""  This  ap- cussion  throughout  most  of  19,56 

, ,  .  ,  ^  I  pear?  to  be  a  distinct  possibility,  when  the  fail  fin  first  made  its 

earrvin?  unsold  inventories,  and  *  ,  ,  ,  ^  .1. 

‘  .  ,1  Ti'r^HAv  ri  fisF  ludsin?  from  the  remark?  made  maior  appearance.'  whether  the 

fhi?  will  be  a  factor  recardfe"  a  tuesdai  close  u  Tv  u  d  xt  *  j  .  1  .  j  1  u  u  u  l 

.  ,  z  o  .  A...  hv  Dona  d  R  Martin,  deputv  man-  later  model?  should  or  would  he 

tn  the  cost  of  monev.  ppher  for  -Montreal -  ,  nev%  vorr —  *  *  *.  r.  1  t  *  1  1  ^  ^u-  -i-  •  u  .  1 

,  ,  ,  iH.i  I  v*>r  es.  .  g  .  3zcr  of  fhe  Krval  Lnerpool  In*  modified.  This  discussion  ha?  tak* 

thr  near  or  longer  term  In  face  J,i.  I  ^  •  '  /-  j  1  -n.-  u  *  u  i  • 

,  wreh  wpeii  tr'‘  siirante  Group  in  Canada.  en  plac’e  wifhin  the  automobile  in* 

the  economy  is  once  again  learn  %  %  %  %  %  ",  j  .  ■  j  c.  .  u 

i.  The  merit  raiin"  nian  which  was  dustrv’  in  Ihe  t  niled  States  where 

ing  the  meaning  of  caution,  -.om"  di  M"n*v  t'.-t'- t'.-t'-  i  nr  met  laiin,^  pian  w  nit  n  v  as  _ 

^  .  t.nan'  .v,  1',  ?J.  introduced  hy  insurance  companies  North  .American  style  patterns  aie 

.iHk  ic  at,.r  .m  n  i  ir*.*xiir<  bui.  (ogive  drivers  an  incentive  tn  keep  ■’'•’•  ftir  fhe  Canadian  subsidiary 

have  forgotten  ,n  rece.i.  years  ^  ^  ,  ,* -tzv  .yn  ,,iv  y,"  insurance  co.sis  down  is  here  to  companies  as  well. 

I  IS  ’ '  ''■  I  nmm<’r'i,i  p*n*r  ''a.v— or  something  v  ery  much  like  Btit.  "iih  the  show  ing  of  19, iR 

xeotor  of  public  life,  there  may  hr  ,  ....i.wpk  mi  pjppr-  j,  models,  it  has  become  dear  that 

p  parting  of  the  wav  of  thinking  '  Rut.  states  Mr.  Martin,  the  auto-  the  trend  has  remained,  and  in 

between  official  authorities  and  mobile  insurance  rating  commit- •‘'"hp  ^Pccial  instances,  has  even 

•lusincss.  taozrtH.  - LONDON -  (CCS  must  be  completely  realistic  hecn  speeded  up.  No  real  survey^ 

.Minor  casings  -  artificial  or  ^ ^  Treasgrr  am,  in  fixing  rates  based  on  a  proper  has  been  made,  as  far  as  can  he 

otherwise  —  of  the  monetary  strin-  ,  ,p  , ,,  ^  s,5i  s.s*  vie  appreciation  of  trends.  The  insur-  ascertained,  about  car  buyer  pref- 

gencies  may  not  be  co.stly  .Major  v,/::  y,i  i,«v  s.gj  industry  may  consider  plans  crence  except  insofar  as  it  may 

pastngs.  in  fact  a  return  to  debt  ^  ■  -o  « ,1  ^nr  fhe  collection  of  statistics  op  have  shown  itself  in  the  sales  fig- 

increases  and  other  means  of  re  '  ,  e,  vf«  v‘v«  '  sn  the  co.st  of  repairing  different  dc- •"'ps  of  one  make  of  car  against 

priming  the  pump,  may  wdl  fo-  q„.  i/,;,  ,  4,  , ,  ,,  4,^/„  •  t,  ,  x.ti  'signs  of  cars.  While  manufaclur-  another.  On  Ihe  other  hand,  no  sur- 

sender  a  thought  right  here  in  Ot  .  lers  claim  that  their  customers  ''^-V  ha*  been  reported  to  accoi/nt 

fawa  that  would  go  somewhat  like  want  these  modern  dc.signs  which  'he  increasingly  strong  showing 

Hvis  We  have  done  ever.vthin;  add  so  materially  to  the  rost  of  of  the  murh  simpler  European 

v,’f  can  to  get  things  pushing  again  ;aufo  repair,,  the  question  is  whe-'  (Continued  on  Page  10)  i 


follow  was  surprised  when  he 
saw  the  .Speaker  s  Parade.  A'el 
this  'vas  one  nf  the  fellows  sent 


treaty  for  you.  the  taxpayers. 
Even  so  shrewd  a  big  lime 
iC ontinueri  on  Page  6) 


-Mone)  and  Capital  Markets 
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pears  to  hr  a  distinct  possibility,  when  the  tail  fin  first  made  its 
judging  from  fhe  remarks  made  major  appearanre.s  whether  the 
b.v  Donald  R  Martin,  deputy  man-  later  models  should  nr  would  he 
ager  of  the  Bryal  Liv  erpool  In-  modified.  This  discussion  has  lak- 

*#>■  surance  Group  in  Canada.  en  place  within  the  automobile  in- 

The  merit  rating  plan  which  was  dustrv  in  the  I  niled  Stales  w  here 
introduced  hy  insurance  companies  North  .American  style  patterns  are 
In  giv  e  drivers  an  incentiv  e  to  keep  •‘'•’I  for  the  (  anadian  subsidiary 
in^ul■ance  costs  down  is  here  to  companies  as  well. 

''a.v — or  something  very  much  like  B')'.  "ilh  the  showing  of  19, iR 
.4  j,  models,  it  has  become  clear  that 

Rut.  stales  Mr.  Marlin,  the  auto-  the  trend  has  remained,  and  in 

mobile  insurance  rating  commit-  •‘">me  special  instances,  has  even 
—  tecs  must  be  completely  realistic  speeded  up.  No  real  survey 
in  fixing  rates  based  on  a  proper  *i3s  been  made,  as  far  as  can  he 
appreciation  of  trends.  The  insur-  ascertained,  about  car  buyer  pref- 
ance  industry  may  consider  plans  erence  except  insofar  as  it  may 
^  for  fhe  collection  of  statistics  on  shown  itself  in  the  sales  fig- 

v(tn  the  co.st  of  repairing  different  dc-  'if  make  of  car  against 

.v.tj  'signs  of  cars.  While  manufaclur-  another.  On  Ihe  other  hand,  no  sur- 
:er~s  claim  that  their  customers  has  been  reported  to  accoi/nt 
want  these  modern  designs  which  fir  'ho  increasingly  strong  showing 
add  so  materially  to  the  cost  of  of  the  murh  simpler  European 
;auto  repair,,  the  question  is  whe-‘  (Continued  on  Page  10)  | 


million  for  )hF  c'lrrmi  year 


hiirdon  on  municipal  linancin; 


W  11  il  I  s 


Inde*  t*  Coosp*"'** .  1 

Busioes,  Trends  «ntt  Eernings  Again  Ruling  Fecter,  in 

Stack  Mark**  Sentiment  3 

Veur  LiFe  Insurance  —  LiFe  Underwriting;  •*  er  I* 

It  N#t,  a  Fr#Fe*si#n?  4 

The  Cas*  For  th*  Right  to  Work  .  4 

Investnr,'  Inguiri*,  Are  Answered  —  on  Oemininn  D"- 
gineering,  Naranda  Mine*  2 


hankriiplcy  was  almost  certain. 

_  Rut  in  all  the  thousands  of  word.s 
which  have  horn  written  on  Rus- 
sian  technological  development 
and  the  need  for  miinlering  it.  F 
have  seen  no  calculations  about 

CO'I . 

Cost,  of  course,  is  not  the  main 
( onsidoralion  w  hen  one  is  const- 
ilering  a  matter  nl  lifp  or  Heath. 
It  is  the  policy  nl  drift  which  I 
find  most  terrifying  at  the  pre¬ 
sent  time.  While  the  Russian  ma¬ 
chine  sweeps  on  with  vvhat  ap¬ 
pears  to  bp  ruthless  efficiency,  the 
I  S  administration,  vv-hich  has 
been  making  a  very  poor  showing 
in  its  own  country,  and  to  which 
the  free  world  is  looking  for  a 
;  lead,  has  hpen  struck  by  the  kil¬ 
ling  Irost  ahotit,  which  .Shake- 
i'peare  wrote 

|l  (Continued  on  Page  19' 


The  Bank  of  Nova  Scotia  an- 


t  THE  FINANCIAL  TIMES,  DECEMBER  6,  1957^  Electficity  SoleS  Appointment 

T  1/  n  i  •  r  I  A  i  Brazilian  Again  Up 
/  .  V  .-c/ecfron/cs  rund  ASSOfS  i  Toronto  -  Brazilian  Traction. 

I  Light  and  Power  Co.  Ltd.,  reports 

Stand  at  Over  $135  Million 

I  nine-month  period.  .January  1  to 
'September  30  of  1957,  as  compar- 

Chicapo.  —  Renewed  confidence  panies  actively  engaged  in  re-  p(j  previous  year, 

ir  the  future  growth  potentials  in  search,  development  and  produc-  Sales  of  electric  power  rose 

^  the  electronics  field,  despite  vio-  ‘j®"  4.854.856,690  kwh.  in  1956  to 

>lie  broad  tield  of  electronics  and  5,182,392,979  kwh.  in  19.57.  Sales  ot 
lent  fluctuations  in  securities  nucleonics.  The  Fund  had  3.8%lgas  jp  the  nine  months  of  19.57 
prices  throuehout  the  year,  was  of  its  resoun-es  in  convertible  ^.^rc  8.484,!t00.426  cubic  feet,  corn- 
expressed  by  Chester  D.  Tripp,  bonds  and  preferreds  and  13.1%  ;parpd  with  8,492,627.768  cubic  feet 
president  of  Tclevision-P’lectronics  or  equivalent  Assets  at  soi,j  jp  19,56. 

Fund.  Inc.  in  the  annual  report  Revenue  passengers  carried  on 

to  shareholders  of  this  mutual  S13a,100.234.  comparer,  with  $132,-  t^p  tramways  totalled  337,434,460 
fund  concentrating  investments  in,'’18.446  at  the  close  of  the  previous  against  ,349.826,721  in  the  first  nine 
the  electronics  and  as.srkiated'y^^'^'  ,  asset  value  per  share  months  of  19.56.  I’he  Bank  of  Nova  Scotia  an-| 

fields.  I  of  the  I'und  was  .*10.36  compared  Number  of  telephones  in  service  nounces  that  Harry  Randall,  for- 

Mr  Tripp  told  shareholders  that  $11.97  a  year  ago.  Shares  September  30.  1957  was  692.496—  merly  chief  accountant,  has  been 

a  ‘Yealignment  of  your  F„nd\s  a  new  peak  an  increa.se  of  22,922  over  the  promoted  to  the  newly-created  post 

position  appears  to  haw  been  in-  13.0.38.22<.  _  _ isame  date  in  1956.  _ _ of  ComptrojW.  ^  ^  _ I 

riicated  during  this  period."  hut  _  _ .  _|  '  j 

called  attention  to  the  tact  that  -  -  - - - - - -  inftminirtll  ! 

there  "has  been  no  change  in  otir  -w~v  TXTTX  IVT  l/OlllllllUII  \7lda9 

the  adjustment  ot  the  Funds  po^J^  !  JJ 1 V 1 JJ  Ilf  IN  iJ  j  Net  Up  Slightly 

•■th"en^"^"hmT^a  FIlT'r’T  A'RAT'TOlVft  ; On  Record  Sales 

vative  and  cautious  position  was  |  M  Tj  *  i  I  i  /*%  Ml.  /  m  1  I  *  y  I  ^  1  _ 

noted  in  the  19.55  annual  report."  |  |'  FUr»i  yr«.  fnd.  sepi.  .intii  i- 

"Since  that  time,"  he  said.  ^  -  -  .  -  - . .  .  ,  1  1957  193s  I 

"your  management  has  continued  ,  *  op^r.  Prom  «, 77*  1194  *.795 135! 

to  reinforce  that  po.sition  and  at  **?''  p»'-«di»  _  1957  ij.^,  Eamint*  7.95«.jo»  5,994.3.511 

the  cose  of  the  current  fiscal  vear  *  *  R»ror<j  P*'®-E«rn.  on  Com.  •  s.ss  *.38; 

me  i  ost  01  me  lurrini  iiscai  year  Abitibi  p.  4-  p  r  .  1.70  .42'.^  .i«n.  1  Doc.  1  .42',i  work.  Capim  i3,i«8.350  11.995.44.7 

maintains  your  Fund  S  ability  to  .Acaclla  Allanuc  Sucir  C  . in  UVa  .lan.  2  Dec.  in  ...  .12' a  Corr.  Rolio  3.4—1  3.5—1 

InCp  oa.-ny,!  nop  rff  thn  resiimolion  ^vitdia  .Atlantic  Suitor  Cl.  A  .  .  t.20  .aO  .Ian.  2  Doc.  10  .30  ■ 

r  ,1.  1  01  me  risumpiion  Atlanllc  Sugar  PId .  9(10  1.2.3  DOC.  18  Nov.  20  ...  .3.(,0  •  r-i-  r-  t  tj  » 

of  the  long-term  growth  trend.  'Aicoma  sicci  .  .25  Dec.  31  nov.  20  ...  100  '  Dominion  Glass  Co.  Ltd.  reports 

Toward  this  end,  the  Fund  execu-  ■\"^tNUd."‘‘'Deve"iopmen.  .  '.oPa  'Wl  rv^.'  ”  I"  ik  for  the  fiscal  year  ended  Sept-i; 

live  saici  1  eicvjsion  hJ(‘C'tronics  Asbestos  cnrp.  .  i.(io  .25  Dec.  27  Dev.  «  ...  i.75t  30th  1957  8  ncw  peak  in’^ 

f'lind.  Inc.  “is  maintaining  a  sub*  ‘  27  Dec.  «  ...  i.75'  ,  ^  ’  ..  : 

ctantiai  o  chnH  lorm  ^  ^  i.m  < I’.s. )  .Ian.  I  p^c.  2  ...  i.M  salcs  blit  Operating  pFolits  slightly  1 

siannai  naianio  oi  snon-icrm  .x,„o  Hfririr  c  .no  per.  !4  Nm.  20  ...  i.oo*  ,  .  ,  ..  .  , 

Ciovcrnmcni  and  rf|ui\alcnt  .socur-  i.iftirir  <'  e\u»  .  ?o  Prr  14  nov.  20  ...  i.oo^  lower  than  lor  preceding  year,  in-  ’ 


DIVIDENDS 

And  Other  Official  Notices 


same  date  in  1956. 


DIVIDEND 

DECLARATIONS 


of  Comptroller. 

I  Dominion  Glass 
I  Net  Up  Slightly 
On  Record  Sales 


POWER  CORPORATION 
OF  CANADA  LIMITED 

At  •  Directon'  MectiiiK  ol  Power 
Corporation  of  Canada  Limited  held 
on  November  22.  1957.  the  following 
I  dividends  were  declared: 

Dividend  1V«%  (56  cent»  per 
share)  on  the  redeemable 

s  First  Preferred  Shares  for  the 
,  quarter  ending  January  IS.  1958 
payable  Januaiy  15,  1958  to  share¬ 
holders  of  record  at  the  close  of 
I  business  <mi  December  20.  1957. 
Dividend  of  D/a%  (75  cents  per 
share)  on  the  6%  non-cumulative 
participating  preferred  shares  for 
the  quarter  ending  December  31. 
1957.  payable  January  15.  1958.  to 
I  shareholders  of  record  at  the  close 
of  business  on  December  21.  1957. 
Dividend  of  50  cents  per  share  on 
i  the  no  par  value  Common  Shares 
'  for  the  quarter  ending  December 
.31.  1957.  payable  Dumber  31. 
1957  to  shareholders  of  record  at 
the  close  of  business  on  December 
5,  1957. 

W.  G.  B.  LANNAMAN. 

Secretarv 

Montreal.  November  22.  1957. 


JOHN  LABATT  ! CANADA  PERMANENT,’ 

LIMITED  MORTGAGE  CORPORATION  j 

NOTICE  OF  DIVIDEND  !  Notice  is  hereby  given  that  a 
.  .  Dividend  of  Ninety  Cents  per  share 
Notice  is  hereby  given  that  Divi- 

dend  No.  52  of  thirty  cents  per  corporation  for  the  current! 
share  has  been  declared  on  the  declared,  the! 

outstanding  common  shares  with-  Thursday,  the^ 

out  nominal  or  par  value  of  the 
Company,  payable  on  .January  1. 

1958,  to  shareholders  of  record  at  ,3,^  ^^y 

the  close  of  business  on  December _ ,qk- 


Fiscal  yrs.  end.  Sept.  .lOlh  i —  -  __ 

■?  I  foundation 

T.:;:':..  tss;  sVMy.y,.. 

•  rn.  on  Com.  •  8.53  4.38;  *  ' 

ork  Capitol  13.188.320  11.995.443 

nrr.  Rolio  3.4-1  3.5-1  DIVIDEND  NOTICE 

Dominion  Glass  Co.  Ltd.  reports  Notice  is  hereby  given  that 


Opff.  Profit 
I  Net  Warnings 
Earn,  on  Com. 
I  Work.  Capital 
Carr.  Ratio 


134li;8.320  11.882.44.3 


13.  1957. 

By  Order  of  the  Board. 

ALEX.  S.  GRAVDON 
Secretary. 

London,  Ontario, 

November  25,  1957. 


THE  SHERWIN-WllllAMS  COMPANY 
of  Cinada,  Limited 

Noiiff  is  hereby  given  that  the  one 
hiindied  and  eighty-sixth  quarterly  divi 
dend  ol  one  and  thiee  quarters  pci  tcni 
(l'/,c^),  being  at  the  rate  ol  seven  pei 


cember,  1957,  I 

I  By  Order  of  the  Board.  j 

'  GEO.  D.  LAVEROCK. 

Secretary 

Toronto.  November  I.3lh.  1957. 

NOVA  SCOTIA  LIGHT  AND 
POWER  COMPANY, 

COMPANY  ! 


THE  ROYAL  BANK 
OF  CANADA 

ANNUAL 

MEETING 

I  he  .Annual  Genera! 
Meeting  of  the  Share¬ 
holders  of  the  Bank  will 
be  held  at  the  Head  Office, 
.360.Si.  I  allies  St  reel  W’est, 
in  the  City  of  .Montreal, 
on  I  hiirsday,  the  0th 
day  of  January,  lO.SS,  at 
1 1  o'clocJc,  a.m. 

By  Order  of  the  Board, 

K.  M.  SEDGEWTCK. 

( .eneral  Manager. 

Montreal.  Que.. 

December  2,  19,S7. 


for  (he  fiscal  year 


l Dividend  of  twenty-five  cents!  ('''r)  P*' “""r,  ‘'"“X 

ended  Sept-I  ending  November  .SOih.  lOr,.  on  ihe 


SOUTHERN 

CANADA! 

POWER 

COMPANY.  mriTEID 


:($0.25)  per  Share  for  the  quarter  Shu.es  oI  the  t  omp.nv  has  ORDINARY  DIVIDEND  NO.  113  The  Bcrd  of  Dvreetor.  h«  deel.red  th. 


\sb('.Mo.s  Corp.  fPN.) 
.\ssociated  Tc).  &  TpI.  Cl 
-\iiln  FTprfrir  C 


4.(K)  l.rn  fl'.S.)  .lan. 


Dpc.  !4  Nm.  20 


ember  30th  19d7  a  new  peak  in  pnHin<T  Ow'PiTihpr  31  1957  has  n  j 

enaino  uecemoer  ai,  IMD/,  nas  deflated  pavable  |anua.v  2nd 

sales  but  operating  prohts  slightly  been  declared  on  Ihe  No  P.ir,  iq-^,  ,h,„.h„if,r,s  ol  rfcoiH  ihP  lf)ih 

lower  than  for  preceding  year.  In-  Value  Common  Shares  of  Thei  ,iay  of  neermber.  it,:. 
come  from  investments  showed  a  I n\  n,tir<  ntthr  Ki>n<<i 


The  1957  .-Xnniial  Report  ol  the  b.a.  Bank  .Voie  . 

Fund  puls  considerable  oinpha.sis  p *  ' 

on  developments  in  Ihe  mi.ssile  Hank  oi  Monueai  (ex.) 
.field.  Breaking  Ihe  pidure  down 

r,.-iu.  1  II  ,/  •  .  Ranque  ( dn.  Natinnaln  rxl 

further,  of  (he  I‘,  prime  contrac-  Barhnr-Fiiis  ican.i  lkj. 
tors  in  this  group  heading  up  the  '^'ii  Triephonn 
missile  effort.  15  were  in  the  ^,7^,  ”[  k.'. 

Funds  portfolio,  and  of  the  15  Brazilian  rraclion 
firms  involved  in  th.  missiles'  s. 

guidance  .systems,  in  which  olec- ,  Burrard  itr.vdofk  ri.  a 
Ironies  plavs  a  primarv  role.  10  ***■ 

were  represented  in  the  porilolio.  Bum.s  4  cp . 

.‘\t  the  close  of  the  Fund's  fiscal  *  ofl  (ax.i  . 

year,  October  31.  19, )7.  33. IG-  of  calaarv  nowar  (■ . 

its  assets  were  in  a  well-diver.si-Y'f-stia-rrathawe.v  . 

fied  list  of  eommnn  stocks  of  com-  (anna^ti.  a  . . .  .' 


OpPT.  Piofif 
Net.  tJarnings 
\»Per  Share 
55r»rk.  Capital 
Ciirr.  Ratio 


fied  list  oj^eommon  sloek^ojjmnv  Zn;  ,"nna"'ti.  a 

Crtn.  Celancse  . 

I  /  ai  U'dn.  Olflnese  (ex.>  . 

fViolson  s  Net 

IVIVI^UII  J  lYGI  Cfln  oipnrcp  51.  PM . 

II  ^  f>  fs  ^  ^ Klecinc  , 

||f%  ISP  I  Onf  ’ e.\!r«  . 

wp  I  I  •  \.GIII  (  r!n.  Se4urities  Cl  \  ... 

^  ^  I  a*  I  ‘  Securities  Cl.  R  . 

On  Record  Sales  M":  Vn«ar',ldiV;nd‘',-.' 

Cdn.  OjJ  Cos.  Pid. 

-  (’(in.  Oil  Co.«.  .Vn  pfd . 

fjAcai  yrars  end  Sept. -^Oih  Cdn.  Oil  Cos.  4'^  Pfd . 

in.')7  P56  ('anada  Riead  Pt<l.  .  . 

5  t  ( RnadA  Cement  Ptd . 

Oper.  Piofif  «.62! Canada  Iron  Fdry.  C . 

Net.  tJarnings  ...  4.2n.2.*n  3,661.415  Canada  .Malting 

\»Per  Share  ..  J.ao  2.44  Canada  .Malting  Pfd . 

55ork.  Capital  ...  10.820. T.ifY  9..VJ3.C97  Canvida  Foundries  A  Fom.  Cl.  A 

Ciirr.  Ratio  3 ..54*1  3  89*1  (  anada  I.ife  .Assurance 

.  Canada  Permanent  Mtge. 

Bales  of  Mclson's  Brewery  Ltd.  r^naria  wueThA. 
were  at  a  new  high  record  during  ZlZk  J'orp.  0/  America  r. 
fiscal  vear  ended  September  30th,  ('<'i»nece  t'orp.  m  Ameiiia  c.  pm. 

.  ..  ..  felane.-e  Cp.  nf  America  7'r  Pfd, 

19.5/;  which  IS  rcfleeled  in  an  in-  Omral  Canada  Inv.  I,(d  Pfd. 

rrease  nf  15  per  cent  in  net  earn- chariered* 

ings  of  company,  after  all  charges,  I-^soiidaVeT  p^p'er 

for  the  period.  It  i.S  pointed  nut  Cunsolldaled  Paper  (ex.)  . 

,  rontinen!;»l  Can  Co.  C 

in  directors*  report  that  not  only  R  r.  crain  . 

.  I  r  1  .1  Crown  /.fllerhafh  'Can.i  C. 

were  sales  of  company  lor  tlip  (To«n  z-iierhai  h 

year  at  a  new  peak  but  that,  do-  David  4  Pieie  ei.  a. 
spite  intense  competition,  the  gain  [>|>"Bers  eiiip.-seacramv 
fn  company's  sale.s  was  greater  iZndnu.n 
than  that  ol  the  industry  as  a  Ucmininn  Fabrir.s  c. 

whole  nereenta^e  wise  Dominicn  fabrics  Pid . 

vviujit,  (xtiLLlIIcW  «IS'  Dominion  Kiiupidries  C . 

Fact  that  earnings  did  not  ex-  Dominion  Fdries  Pfd . 

pand  in  relation  to  the  gain  jq <'■ 

sales  is  attributed  by  directors  to  Dominion-.Scotiish  inv.  .sa.  (ex., 

wage,  material  and  other  costs.  store.s 

Profit  would  have  been  appreci- [H™, . • 

ably  lower  as  a  maUer  of  fact. 

report  points  out,  had  company  ICconomical  Invcslmmi  Trust  c. 
not  taken  measures  during  the  Economical  Invcslmem  TVusI  (nx.i 
year  to  strengthen  its  organiza-  kJi.'Iv  p^p"  n  ^ 

tion  and  keep  operations  in  gen-  cicinninx  corp.  . 

oral  at  a  peak  ol  cflieiency.  Kauonbridsf  \ickci  .sa. 

Net  working  capital  at  end  ot  '""a 

year  under  review  was  about  SI. 3  Foi"d"''of  cilv'ci.  a 

million  higher  than  at  the  end  ol  E""*  ij-  b  ^ . 

the  preceding  fiscal  period.  Cur-  ^"ulian'rto'’ m'  can. 

rent  assets  as  at  September  .30th  i-raxcr  cn.s.  . 

last  amounted  In  $15,031,186,  up ‘ ’  . 

frem  figure  of  $12,316,639  at  end  of  Uaoncau  Power  c . 

preceding  year,  while  current  lia-  cauHeau  Pow"  ’sd  %‘id. 

bilities  also  were  higher  at  $4’. 261,-  (icneiai  Bakcric.s 

447  as  against  $3,292,792.  Fash  “ 

po.silion  was  Slron^Zlhoned  maten-  (;pniral  Petroleums  Cl.  A.  Sa. 

ally  with  cash  up  at  S2.444.70.>  ut  (an.  c. 

from  and  marketable  in*  (;o’rdon'*MarKay”a.*^.A  * 

5’estmcnts  up  at  S3. 4")!. .'148  from  MaeKay  ci.  r . 

$3,222,180  Invenlnries  were  about  moM'V^kes^Pow,.,' Pfd. 

$570,000  higher  at  S.5..385.502  as  h.  (aeminK  wire  . 

compared  with  $4.R1(>,5I.5.  Increase  nahn  hihss  ( . 

fn  current  liabilities  was  largely  'p,^  • 

due  to  taxes  payable.  oaniins  orpeis,  . 

"Expenditure  on  new  buildings  [J"jl"'‘a’r  con«.  r.oid 
and  equipment  at  our  two  brew-  Home  on  ci.  a  sa.  . 

erics.”  report  slates,  "amounted!''-  "  Horner  ci.  \  . 

to  $2,094,7,54.  .Major  projects  in  H™,ald  .smi'ih  c.'  (ex.) 

Montreal  included  Ihe  replacement  oiihbard  fcK  ,sa.  ci.  a . 

of  a  substantial  part  of  oiir  dc-  1“ A^^Kri'^Arorfsa*.  ^  ^ 

Lvery  truck  fleet  with  specially  ^ . 

designed  closed  vehicles  and  the  imperial  investment  ci.  b . 

installation  of  modern  glass  lined ''’'I’f  OO  on 

tanks  in  several  storage  rooms  to /".’iSsuiai  'uTemLee  c. 

replace  older  wooden  tanks:  while  industrial  Acceptance  U,  Pfd. 

In  Toronto  we  have  begun  cm-  y«i>iance  .v.  Pfd. 

f  1  -1  t  iBlFI.  NK'KFI 

.siruction  of  a  new  storage'  hlllld-  UKer.  Mckel  extra  . 

|prt  '■  IniPt .  Paper  C  . 


..M»4  ’fun:  2 

1. 00  Dec.  14 

.20  Dec.  14 

■•’.VI  .xS.Y  Dor.  23 


.  iO  l>er.  11 

.10  0^4'.  14 

150  .)7>«  Dec.  27 

•.00  1.25  Dec.  16 

i.OO  1.25  Dec.  16 

.60  (L'.S.)  Def.  li 


.25  .lan, 

.!i7*?  .lan. 

..50  (t'.S.)  I'ee. 
.10  .lan. 


Inter.  Nirkel 

liner.  Nickel  extra  . 

Infer.  Paper  (’  . 

Inter.  Paper  Pfd.  ,  ..  . 

Intel  national  Pete. 

Investment  Foundation  Pfd. 
In\esinient  Foundation  C 


FMrktiweAMAM^e  (Investment  Foundation  Pfd.  . 

eraser  Uisourscmcnts  investment  KoundnUon  C 

For  Post'  Year  Higher  j.i.imaica  puiv.  .service 

_  ,  ,  ,  .  ,  ,  -lamai.  a  Public  .Servii  e  Pfd. 

Declared  during  jiasl  week  by  luhn  i.abati 

direcloi's  of  Fraser  ('ompa'nies  itibnx-Maiivjiie  i . 

Ltd.  was  an  extra  dividend  of  30  Ken-vddison  c.cid  . 

rents  a  share  on  company's  slock  Labrador  Minint  . 

In  addition  to  Ihe  regular  f|uarlerly  '-  camben  ci.  a  . 

div  idend  of  .30  cents.  Both  div  idend  Leverage  Fund 
and  extra  arc  payable  .laiuiary  r?,"-  m  Lowney 
to  sh.archolders  of  record  Decern-  vtacae.sa  Mines 
ber  31.  The  eompanv  paid  .’in  I*”,",  .  .. 

,  ,  ,  MacKinnon  Strutt,  steel  C 

F*  tra  of  the  .same  amount  in  Janu-  .MacKinnon  struct  Steel  Pfd. 
cry  this  year,  Maci.ercn  p.  &  i>. 

The  latest  dishursemenis  bring  MacMinmi  *4  Binedei*ci.  a. 
payments  in  respect  to  1!).57  to  MacMillan  4  Bloedel  Cl  B.  . 
$1.30  a  share  compared  with  $1.75  .vLallrr l"7  (!a“r<iens 
R  share  in  10.56.  f’.aymenis  this  Mi.-.scy  Hams  c 
year  include  lour  quarlerlv  div  i-‘ V,''!'',*-'"’  I’.""'"'!']!! 

.Cl'.  Melcheix  Dist.  Pfd.  Sa. 

dends  of  .10  cents  each  jllus  two  Mersey  Paper  Pfd . 

extras  of  30  cents  I’aymenis  last  'Hnit's  C;rp.  .sa. 
year  included  fini'  quarterly  divi- "^'X'rn 'cI,maiL‘r^^^  ci.  \ 
dend  of  25  cent.';,  three  ol  .'id  cents.  Mohon  s  Brewery  (1. 
and  Iwn  extru.s  of  30  <-ents.  ^ . 


Dec.  10 
Dec.  20 
Hoc.  16 
nec.  16 
(I'.S.)  r>cr.  1ft 
i  .lan.  1.5 


.MacL:»ren  P.  &  P. 
Macl.aren  P.  &  P.  ‘e\.» 
M«c.Millan  &•  Bloedel  Cl. 


Company  Imit 


MoKon  s  Brewery  Cl. 
'lol.son  Brewerv  Cl  R. 
Montreal  I.oi'omotive 
Monire.d  Trust 


Itafiley-Selburn 
B.  of  Montrciil 
Bank  of  N  S.  ’ 
Brazilian  Jrac. 
B.C.  Electric 
B-C.  Forest  P. 
Can.  Forcings 
Can.  Utilities 
Carnegie  M. 
Coniagas  M. 
Consol'd  Paper 


^  I.amaque  ('lold 
^  Maclarcn  PAP 
JO  Molson's  Brew 
J  N.  iJickenson 
5  Nickel  M&S 
3  Nickel  Rim 
3  Nuranda  M. 

3  Not  pax  Nick, 
fl  Paul  Scr\i(  e 
54  Pembina  P  L. 

.3  Renabie  Minex 


pom.  Engineering  7  Shell  Oil 
pominion  Glass  Siinshino  Lard 
Eastern  M&S  9  Teck-Huehes 

Eastern  S’er}  .1  TV  Electronics 

Gatineau  P.  5  I  ni<»n  Gas 

Howard  .Smith  2  \  iflamac  Min«  .« 
Ind  l  Afcepi.  2 


\  Moore  t'orp.  ('.  ie\,>  . 

Mooie  Corp.  Cl.  . 

Pace  M<mhp  Corp.  (1.  B  . 

Q  Mount  Boyal  Dairies  C.  . 

.National  (irocers  C  . 

“  National  Hosicrv  Class  B 

Niagara  Wire  O  . 

Q  Niaqara  Wire  C  extra  . 

■  Niagara  Wire  Cl.  B  ... 

„  Niajiara  Wire  Cl.  B  extra 
•.!  -N’oranda  Mines 

*'  Normelal  Mining 

Q  Northern  Que.  Power  C 
]:!  Northern  (jue.  Povicr 
J  Northern  Que.  Power  6^'r 
g  Nova  Scotia  Liqhl  K  Pown  Ord. 

2 OgiKir  Flour  ( 

A  Ontario  .l«>»he.\  Club  Sa 
9  Ontario  SiccI  <  . 

Ontario  Steel  C.  !e.\.* 


modest  increase  at  $130,068  as  ^able  .January  17,  19.58, 

pared  with  $122,795  and.  after  all  Shareholders  ot  record  at  the 
charges,  net  earnings  were  slightly  business  on  December  2/. 

higher  than  for  fiscal  year  ended 


MO.  Septernber  30th  19.56.  By  Order  of  the  Board. 

•’H  Balance  sheet  shows  a  further  „  _  ^rl-arcdv 

improvement  in  working  capital  .  I  .  x  cpprei'arv 

■j3  position  with  current  assets  at  endi 
yo  of  year  under  review  up  at  $18,-  Montreal.  Quebec. 

AS  238,025  from  $17,501,685  at  end  of'Novembcr  28,  1957. 

(preceding  year  and  current  liabil-j -  - 

'.’ir  itics  lower  at  $5,069,705  as  com-i  A.  V.  ! 

pared  with  $5,509,542.  C’AN’ADA  L 

.-,0  Increase  in  current  assets  was. 

•1’  largely  in  ca.sh  and  marketable  in-  Re  -  Dominion 


A.  V.  ROE 
CANADA  LIMITED 


fly  Order  ot  the  Hoard. 

V.  \\  Hom.ixcuorih 
I  tre  President  if  Secretary  Vr 
Monfrcal.  Onehre 
No\fmbcr  7fh  1957. 


*T  i  •  •  u  L  .  L  4  folioirtng  dividends; 

Notice  IS  hereby  given  lhat  a 

dividend  of  I5c  per  share  tor  the  Cumuiatire  rgmeipatint 

quarter  ending  December  31,  1957,  Preferred  stock 

has  been  declared  on  the  Ordinary  isj,  o„.rtrriv,  ji.so  .h«v.  p,v. 
Stock  oi  the  Company,  payable  •bie  j»nu»ry  i5th.  1958  m  iioider,  nc 
.January  2.  19.58.  to  shareholders 
of  record  at  the  close  of  business 

December  4.  19.57.  /V/>  futr  vntue  Cornrrton  Strtek 


By  Order  of  Ihe  Board, 


j  DOMINION  GLASS  .. 

COMPANY  LIMITED 

i  Notice  IS  hereby  given  that  a  Halifax,  .N.S., 
(dividend  of  one  and  three-quarters  November  27,  1957 

percent  (P,4%)  has  been  declared _ 

ion  the  PREFERRED  STOCK  oft 
the  Company  for  the  quarter  end- 
ing  the  31st  day  of  December  19.57  m  ■  1 


E  A.  LcRLANC. 

Secretarv. 


Aio  f*nr  veilue  Common  .Stock 

No.  131.  Quarterly.  b2V2f  sharp.  r>a^» 
able  February  15th.  1958  to  holders  nf 
record  af  the  close  of  business  oo  January 
20th,  1958. 

V.  J.  NIXON. 

Secretary. 

I  Montreal.  November  22nd.  1957. 


largely  in  cash  and  marketable  in-  Rc  -  Dominion  Steel  and  j  - 

'  vestments,  former  being  up  at  (Jo»|  Corporation,  Limited  —  ,  Notice  is  also  hereby  given  that 

$873,9.34  from  .$488,425  and  latter  Deposit  Receipts  a  dividend  of  Fifty  Cents  (50c' 

,-"2'  up  at  $6, ,5,50.585  from  $6,329,461.  '  per  share  has  been  declared  on 

i.nt)  Receivables  were  .somewhat  higher  Notice  is  hereby  given  that  in  the  COMMON  STOCK  of  the  Com- 

8  .io»  $4,518,0.32  as  compared  with  $4,-  accordance  with  the  provisions  of  pany  for  Ihe  quarter  ending  the 

rnn  343,271  while  inventories  were  dated  August  ‘’9  1957  31*!  dav  of  December  1957. 

'  ™  made  by  A.  V.  Roe  Canada 

5;.m'  j  Direcrors’lepoit,  signed  by  L.  .1.,  (hereinafter  called  i 


DOMINION 


Limited  thereinafter  called 


The  above  dividends  will  be  paid 
on  Wednesday,  the  15th  day  of 


j'jjjj  jBelnap,  chairman,  and  T.  W.  Bas-;  ^  for  the  purchase  of  j  January  1958,  to  shareholders  of 

.82ii'sett,  president,  points  out  that;  Ordinary  Shares  and  Convertible  (record  at  the  close  of  business 
'  j®  irccord  volume  of  sales  for  the  Debentures  of  Dominion  Steel  Friday,  the  2'7th  day  of  December 
2,((o  ': year  made  it  possible  for  company'  and  Coal  Corporation,  Limited  1 1957. 


]  I J  'to  utilise  more  fully  the  extended  and  in  accordance  with  the  pro- 
,:,5  (Plant  facilities.  Expenditures  on,  vigjpns  of  the  Deposit  Receipts 
•no  plant.  It  IS  stated,  have  been  fur-  National  Trust  Com- 

4  „„  Vthcr  .iiLstificd  by  ability  ot  com-  Li'mited  in  resneet  of  such 

.80  pany  to  keep  costs  down  in  the  P'  fl, 

HIJ,  face  of  increasing  material  prices,  Ordinary  .  hares  and  Convertible 
i.7s" '  and  labour  costs.  Debentures,  the  bearer  of  each 

5;|']  I  Capital  expenditures  lor  the  such  Deposit  Receipt  is  en- 
latest  year  totalled  $1,601,809.  .  titled,  upon  surrender  of  .such 

*  80' - '  l^oposit  Receipt  to  National  Tru.st 

.80  0  J  t-  r*  ‘  !  Company,  Limited,  to  receive  the 

’  J®  rjTu  {jQin  j  appropriate  number  of  common 

'  1  lAf  V  *  I  shares  of  A. V.  Roe  and  the  appro- 

In  lALr  JuQTnin§S  j  pnate  sura  payable  in  Canadian 


3rd  Quarter  Gain 
In  lAC  Earnings 


J-'  i  Net  earnings  of  Industrial . .Ac-, 

.'r,  ceptance  Corp.,  Ltd.  again  showed'  Offer. 
••^’’Can  increase  in  the  third  quarter!  ™ 

I. mi  of  the  current  year  over  corres-j  „  *  . 
,-J®,  ponding  period  of  fast  year  and,*  Rccci 
I'nnt  Bs  a  result,  net  for  the  first  9  s»me 


and  in  accordance  with  the  pro-  ;  By  Order  of  the  Board.  ! 
visions  of  the  Deposit  Receipts  !  X  B.  KING,  ' 

issued  by  National  Trust  Com-  i  Secretary, 

pany.  Limited  in  respect  of  such  Montreal,  27th  November,  1957.  i 

Ordinary  .Shares' and  Convertible  j - 

Debentures,  the  bearer  of  each  r — onv Al  iTt 
such  Deposit  Receipt  is  en-  / 

titled,  upon  surrender  of  .such  / k  r  ^  ^  COMPANY, 

Deposit  Receipt  to  National  Tru.st  ,  LIMITBD  j 

Company  Limited,  to  receive  the  DIVIDEND 

appropriate  number  of  common 
shares  of  A.V.  Roe  and  the  appro-  * 

pnate  sura  payable  in  Canadian  NOTICE  is  hereby  given  that  a 
funds,  ail  as  .specified  in  such  -Dividend  of  32.8125  cents  per  share 
Deposit  Receipt  and  in  the  said  has  been  declared  ^on  all  the  out- 


DIVIDEND  No.  103 

Notice  is  hereby  pven  that  a 
dividend  of  thirty-one  and  one 
quarter  (31 cents  per  share 
ha.s  been  declared  on  the  out¬ 
standing  common  shares  of 
Dominion  Stores  Limited  pay¬ 
able  December  14.  1957.  to 
.shareholders  of  record  at  the 
close  of  business  on  November 
I.i,  195- 

Ry  Order  of  the  Board 

N.  H.  SHAW' 
Serrelary 

Dated  at  Toronto,  Oct.  22,  1957. 


WESTERN  GROCERS 
LIMITED 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  th/ 
following  dividends  have  been  de 
dared  payable  .January  1.5th.  19.53 
to  shareholders  nf  record  Decern 
her  131  h.  19,57; 

'rhirty-five  cents  per  share 
on  the  Preferred  Shares  $2n 
par  $1.40  Scries; 

F'ifty  Cents  per  share  on  the 
I  Class  A  Shares; 

One  Dollar  per  share  on  the 
Common  Shares.  . 

H.  L.  .IORDAN. 

.Secretary. 

*  Winnipeg.  Man.. 

'.November  29,  1957, 

H.'^COLL'FRONTENAC  Oil 


^  „  DIVIDEND  NOTICE 

Offer.  standing  ,5'4%  First .  Senes  Pre¬ 

ferred  Shares  of  the  Company.!  NOTICE  is  hereby  given  that 
The  bearers  of  such  Depo.sit  ^  payable  January  Isl.  1958,  to  the  following  Dividends  have  been 
Receipts  should  surrender  (he  shareholders  of  record  at  the  close  declared  for  the  quarter  ending 
same  to  .National  Trust  Com-  jof  business  on  December  lllh,  on  the  31st  day  of  .January,  1958 


1.25  months  of  1957,  after  allowing  for  pany.  Limited  on  or  before 


•pRKBLRRKn  STOCK  ni\TnF,\n 
j  Nt).  48  - 

.NOTICE  IS  HEREBY  GIVEN  that  < 
iDividend  of  Sl.Cn  per  share,  bein; 
at  the  rate  of  4  per  cent  per  annutn 
has  been  declaied  on  the  497  Cum 
lat.ve  Pietcrred  Stock  of  McCoI! 
hrontpnae  Oil  Company  Limned  fn 
the  quarter  ending  December  .31 
1957.  payable  .fanuary  20,  1958, 
-hareholder*  of  Tecot-d  af  the  e'osi 
of  bu.sincss  on  December  31.  19.57. 

B>  Order  of  the  Board. 

FRED  HUNT.  EC  I  .S  . 

Sceretai-y. 


‘jpreferred  dividend  requirements,  December  1.1.  1957  if  they  are 
was  up  at  $6,7.59.9.53,  equal  to  .$2.25  io  become  common  sbare- 
a  share  on  common  stock,  from  holders  of  record  of  A.  V.  Roe 
$6,186  700.  equal  to  $2.12  a  share^  ^^e  record  date  for 

Per  share  earnings  lor  19.p7  period  ,  r  ■  . 

,are  based  on  2,692,206  shares  of  PV“ent  of  the  regular  quart- 


L.'ot  leommon  slock  outstanding  and.' 

I  for  1956  period  on  2,687,220  shares,  j 
■j.on  ’  Earned  income  for  the  9  months 


I  On  the  Preferred  Stock,  one  and 
„  ^  n  J  one-half  per  cent  payable 

By  Order  of  the  Board.  F'ebruary  to  Share- 

,  ,  ,  ,  ,  ,,  K.  S.  r.  MIJLHALI..  holders  of  record  ol  the  2nd  dav 

holders  of  record  of  A.V.  Roe  Secretarv  Treasiierr.  of  .fanuary.  1953. 

prior  to  the  record  date  for  "  ‘  '  On  the  Common  Slock,  lorly- 

payment  of  the  regular  quart-  Calgary.  Alberta.  five  cents  <4.5ci  per  share,  pay- 

erly  dividend  on  A.  V.  Roe  'November  22nd.  19.57.  ^  able  on  the  17th  day  of  February 

common  shares  which  has  been '.'I  ■■iiiaai  o  m  AErxci  o*  record  ol  the 

declared  payable  on  January  2,  IVlacMILLAN  &  BLOcDtU’^h  day  o.^  January  19.58 
19.58  to  common  shareholders  ;  •  ||ui|Trf\  Order  of  the  Board 

of  record  at  the  close  of  busi-  !  Ll/VlIItU  ,  ^ 


'ended  September  30th  last  is  re-  19.58  to  common  shareholders  ! 
i  ported  at  $43,.507,148.  up  from  of  record  at  the  close  of  busi-  ! 

I  figure  for  corresponding  period'  ness  on  December  13,  1957.1 
ila.st  year  of  $37,811,759.  Interest  i  I 

jon  secured  demand  notes  was  up  Dated  this  5th  day  ol  December, 

.at  $11,196,722  from  $8,133,836  and;  19.57. 

‘  losses  paid  by  insurance  subsidi-i 
ary  and  provision  for  claims  up!  A.  V.  ROE  CANADA  : 
iat  $5,343,494  from  $4,705,174.  Gen- 1  LIMITED 

eral  and  administrative  expenses'  ,  /  j  /  .  j 

were  moderately  higher  at  $12,198,-1  by  w  rawford  (.lordon 
i390  a,s  compared  with  $11,975,999;!  President  and  General  Manager  ing  ouLstanding  shares  of; 

! interest  on  debentures  amounted  to*  .\IacMILL.\N  &  BLOEDEL 

$1,880,865  as  compared  with  $1.-1  NATIONAL  TRUST  I 

i.358.903  and  provision  for  incomel  COMPANY  LIMITED  i 
.faxes  was  up  at  $6,127,724  from'  , 

$5,451,147.  by:  H.  H.  W'llson 

i  Preferred  dividends  absorbed  General  Manager 

‘!$699.163  for  period  under  review  - - 

‘  as  against  $474,594  for  correspond-!  inland  natural  oas 
'ing  period  of  last  year.  inland  Natural  Gas  Co.  Ltd.  advises 


DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  dividends  in  the  respectivi 
amounts  per  share  set  out  below 
have  been  declared  payable  De¬ 
cember  olst.  1957  to  shareholders 
of  record  at  the  close  ot  bu.sincss 
December  10th,  1957  on  the  follow- 


MO.NTREAL. 
November  27. 


L.  P.  ROBERTO.N. 
Secretary-Treasurer 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  29Sth  DIVIDEND 
A  qitaiierly  di)i(ifnd  of  filly  cenix  pri 
xhaie  has  bcfii  detbred  payaOJe  on  ihr 
15th  day  of  jantjaiv,  195810  siiarcholderx 
ol  icforri  at  thy  close  of  buxine?)  on  (he 
I3ih  day  of  ne/e(nhei.  1957, 

Mn.i'iral,  S  C,  .SrantKxr., 

l’’  iff  re/ary 


NATIONAL  TRUST 
COMPANY,  LIMITED 

by:  H.  H.  W'ilson 

Genera]  Manager 

INLAND  NATURAL  OAS 


LIMITED 

Dividend  No.  42  i 

Class  "A”— 12'-jc  per  share  i 
Dividend  No.  46 
Class  "B"— 20c  per  share 
The  Transfer  Books  will  not  be 


ing  period  of  last  year.  inland  Natural  Gas  Co.  Ltd.  advises  clOSed. 

'■  iTcs  u«if  iu:.,  _ _ i-  during  the  period  June  loth  lo  Octo- ;  ^  i-.  /-y  .t  • 

r or  lirst  hslf  oi  this  year  i^th,  an  additional  98,927  common:  Dated  at  Vancouver,  B.C.  this 

dustrial  Acceptance  reported  net  shares  "o***  issued  as  follows;  691  tom-  26th  day  oi  November,  1957. 


•ni  earnincs  after  all  pharep^  of  KA  «  i*ioij  shares  at  $7.25  a  share  upon  the 

cnarges  ot  »4.-_exercisin8  of  stock  purchase  warrants: 
•  SO'x  395,ob0  as  compared  with  $3,943,-!  I  .OOO  common  shares  at  $:.on  a  share 

'  026;  which  points  to  net  earnings  «> 

/.A  '4G...  *u  Au-  J  a.  A  i  and  employees  of  the  company,  and  97,- 

1.10  itoi  the  third  dt^^t'ter  ot  1957  ot|336  common  shares  upon  con\ersion  of 
V:®  $2,364,393  as  compared  with  $2, 243, -I'’’-'"  debentures  due  February  n,  1977. 

X-e  6:7/1  fe^,.  f  irtraA  IThcre  are  now  2.3.36.92ft  common  shares 

n.75  -  674  for  third  quarter  of  1956.  outFtandinc. 


due  February  15.  1977.  _ 
.336.920  common  shares 


By  Order  of  the  Board. 

G.  D  ECCOTT,  i 
Secretary. 


Paffe-Hersey  Tube.* 

‘Palon  Mfg.  C 
;  Penman’s  Ltd.  C. 
;Pl;icer  |)e\elopmenf  Ss. 
Powell  River 
Power  Corp.  C . 


Rapid  Grip  8.  Ratten  Ss. 
James  Robertson  C 
Robinson  Little  C.  . 

Royal  Bank  . 

Roval  Bank  (ex. ) 


.Sarnia  Bridge  .  her. 

'Shawinigan  U.  1  P.  4%  Ptd.  2.00  ..5ft  Jun. 

.1)!  .Shawinigan  W.  &  P.  4Vg^c  ptd.  2.25  ..i6'4 

.1.“)T  'shawinigan  Water  it  Power  C.  .17  l>b. 

.90  (Shawini^an  Water  A-  Power  Cl.  A.  .'’J*?  Ff*b. 

3.75  'Sherwin-Williams  Pfd.  7.00  1.7.S  .lan. 

2.7.3+  jSicks  Breweries  .  1.20  .30  Dec. 

.7.5^  Sicks  Breweries  (ex.> . f  .'ft  Pet. 

.30  Silkmt  Ltd.  C.  l.no  .V»  Her. 

1.00  ,SiIverwood  Dairies  Cl.  A  .  60  \a  .lan. 

,10  Sihrrwood  Dairies  CI.  B  . 6‘i  15  .lan. 

.10  ,  Simpsons  Ltd.  50  .!:”a  Dec. 

.ift  Southam  Co.  .50  Dec. 

l.OOt  St.  Lawrence  (”orp.  C  .  .?»  Jan. 

.60  St.  Lawrence  Corp.  Pfd . .  5  fto  i  '5  .lan. 

.ti8^4  Standard  Brands  C  .aO  Dec. 

l.ftO  iStLindard  Brands  C  extra .  ..\'i  Drc. 

.')  Uun  Publishing  CI.  .■3'4  Dec. 

.2.5  !sylvanite  Gold  Sa.  . ft*  .04  .lan. 

I  40  G.  Tainblvn  i  .  >  .fan. 

iG.  Tamblyn  C.  <ex.)  .  .40  .lan. 

G.  Tamblyn  Pfd.  .  2.00  ..50  .lan, 

Vi-  roronto-Dominion  Bank  .35  Feb. 

J,-;  iToronlo  Gen.  Trusts  .  1.,'>0  ..37'-i  Jan. 

t  ;‘t  I'lTadcrs  Finance  Cl.  A  .  2.40  .60  .lan. 

j'-ii  .Traders  Finance  Cl.  B  ....  2.40  .60  .lan. 

.I'nion  .Acceptance  C.  .  .»>5  Jan. 

ji'nion  Acceptance  C.  (ex.'  .10  Jan. 

Vl  jl  nited  .Amusement  CL  .A  Sa . .Vi  .2.3  Dec. 

.?0t  ^  ”****^  .Amusement  Cl.  B.  Sa.  .  .,50  .2.3  Dec. 

.'Of  Ventures  Ltd.  Sa .  2.3  Jan. 

.30t  jviau  Ltd.  .  2.00  -50  Jan. 

.30t  jviau  Ltd.  (ex.)  .  ..  1  oo  .Ian. 

2.00  'Viceroy  Mfg.  CL  A  .  50  .12* a  Dee. 

.29 

,40  1  Waite  Amulet  . 20  Der. 

2.75  IWaiarous  Equipment .  .10  Dec. 

3.00  Westeel  Produces  1  '0  .30  Dee. 

.1,3  !  George  Weston  CL  A  . .30  .I2(  j  Jan. 

George  Weston  Cl.  B  .5!(  .12'^  .lan 

1?  Ofota  entaa*  tthetwiae  •nduatao  'iivtoanq>  art  ui  » 

.73,  1  anaaaiiyi  lai,  initriB.  art.  Arreara.  IfA.— tA.  hiaaa. 


,hare.  ANGLO-CANADIAN  PULP 

- !  AND  PAPER  MILLS. 

z  LIMITED 

85  j  DIVIDEND  NOTICE 

L50i  j.  Notice  is  hereby  given  lhat  a 
®  ®®  I  quarterly  dividend  of  Seventy  . 
..5.5  Cents  '70  Cents*  per  Share  on  the 
'  ®"  $2.80  Cumulative  Redeemable 

Sinking  P'und  Prclcrrod  Shares  ot 
so  the  par  value  of  $50.00  each  ot  Ihe 
5.10-  Capital  Stock  of  this  Company  has 
been  declared,  payable  out  ol 
' "®  earned  surplus  on  the  20th  day; 
[sbi,  of  January,  1958  lo  shareholders' 
-'.7  of  record  at  the  close  of  business  j 
on  the  31st  day  ot  December.  1957.' 
Mo!  '  Urdcr  of  fhe  Board. 

Lon’  '  H.  D.  RCTHMAN. 

;,';J  Secretary. 

.511  Quebec.  P.Q.. 

2nd  December,  19.)7. 

^NGLO-CANADIAN  PULP 

'mV  and  paper  mills, 

""  LIMITED 

DIVIDEND  NOTICE  , 

'Z  Notice  is  hereby  given  that  a 
’.V:'/,;  dividend  of  Fifty  Cents  '50  Cents' 

-^®  per  Share  has  been  declared  on 
flic  outstanding  shares  without 
•}j:  nominal  or  par  value  of  the  Capi- 
’..50  tal  Stock  of  this  Company,  pay- 
able  out  of  earned  surplus  on  the 
w  7th  day  of  January.  1958,  to  sharc- 
holders  of  record  at  the  close  of 
.30  busin(?ss  on  the  13th  day  of  De- 
],,i5  cember,  1957. 

,  5®  By  Order  of  Ihe  Board.  i 

■^'1  H  D.  RUTHM.4N.  i 

'  "T  .Secretary. I 

♦•■u-' Quebec.  F.Q  .  i 

2nd  December,  19.57.  1 


BKifiSH  COLUMBIA  FOREST  PROOOCTS IIMITEO 

NOTICE 

of 

TWELFTH  ANNUAL  GENERAL  MEETING 
OF  SHAREHOLDERS 

uO’i  Wcsi  Sixth  .\5cniir. 
\'8n(ou5er  9,  B.C. 


I  (5  tlic  Sharelioldcrs'ol 

Biiiish  Columbia  Forest  Products  Limiied: 

NO  I  ICF.  IS  HLREB5  GIV'FN  that  the  1  Tvclfih  .\nnual  General 
.Meeting  ol  tlie  sliarcholders  of  the  .tbove-nanicd  Compan5  will  he 
held  at  S.iloii  Hotel  Vancouver.  900  W’rvt  Gcoigia  Siieet.  \'an- 
(oiiver,  British  Columbia,  on  Phiirsdav,  the  I9(h  day  of  December, 
PJ.)7.  at  the  bom  of  12  o’tloik  noon  (Vancouver  time)  for  the  ptir- 
posc  ol  circling  a  Bo.crd  ol  Ditciiots  loi  the  ensuing  sear,  consitJci- 
ing  the  accoiims  and  balance  sheet,  receiving  the  leports  of  (br 
directors  and  auditors,  confcriing  a  general  authority  to  take  or 
.tcciuirc  b>  purchase  oi  otherwise  any  shares  in  an'  otiicr  corporation 
fvshich  authority  shall  c.xpirc  at  the  next  gcncial  meeting  of  the 
shareholders  ol  the  C.ompany  unic.s.s  it  i.s  continued  by  ordinary 
lesolution  passed  thereat)  and  transacting  such  other  business  as 
may  properly  be  brought  before  the  meeting. 

DATED  at  \ancoiuci.  British  Cohtmixa,  this  2Rih  rl.sv  of 
Novemfici,  I9,>7. 

B)  ORDl  R  OF  I  I  IF  BO\Rn. 

.\.  G.  RANKIN, 

Sfcreffiry. 


STOCK  AND  BOND  MARKETS 


MONTREAL,  DECEMBER  €,  1957 


Joins  B.  of  M.  Board 


‘anada  Savings  Bonds  Help 
o  Boost  11 -Month  Sales 


THE  TREND  of  iho 
STOCK  MARKET 

By  Analyst 


BONDS 

MONEY  &  CREDIT 


Ptihlir  honH  finanfine  for  I  hr  Tbp  total  tinanrinp  in  this  cpip^ory 
yoat's  I"  N'o\ombpr  .lOth.  lO.ifi.  was  .s.iOfi. 
bv  Wood  comparod  with  $624,.i3fi,,i00 

for  the  same  period  this  year. 
Canadian  municipal  financing  m 
with  November.  19.57  amounted  to  $41.- 
the  same  9.5f;,4«.i.  Ten  Ontario  municipal 

issues  totalling  S.TO. 022.. 58.5  were 
sold,  and  included  $26,694,000  muni- 
yof  Metropolitan  Toronto 
.5',  debentures.  $20,974,000  due  in 
purposes  ac-  1977  and  the  balance  mattirins  in 
minted  lor  $464,845,770  of  the  various  years  up  to  1987.  Thirty- 
'22rP2PlP  Ibis  year  and  includes  two  Quebec  and  Maritime  issues 
ino.onn.noo  of  the  recent  $6.50.000..  lotalline  $7. .547. 500  and  five  west 
on  government  ol  Canada  issue,  ern  municipal  issues  amountinc  to 

■’.50  000.000  of  this  issue  also  is-  .$4. .586. .580  were  sold  durine  the 

tied  for  reliindins  purposes  was  same  period. 

horl  term  financinc  and  is  not  New  corporation  bond  linancin? 
a' hided  in  the  above  asgregate.  during  November.  19.56  totalled 


list  eleven  months  of  thi: 

Tionthly  compilation 
iiindy  C.).  l,td.  shows  atnoiinted 
o  $5.545.277.9.50  compared 
"’.718.425.416  during 
veriod  in  19.56.  These  ligures  in. 

Hide  Canadian  gvoernment,  prov- 
ncial,  muni(  ioal  and  corporation  cipalit 
ssiies  of  over  two  years  in  term 
iloney  for  relundini 


The  bond  vvorld  is  full  of  expect-  New  5  ork.  Whether  it  wonkl  invite, 
ations.  So  is  everybody  concerned  industry,  particularly  manufactur- 
vvith  monetary  developments.  Right  ing  industry.  In  engage  in  more 
now  the  loudest  rumor,  iinsubslan-  debt  to  add  to  their  eiirrenlly  iin- 
tialed  by  anything,  is  to  the  efiert  deremployed  rapacities  is  another 
that  the  t  S.  will  lead  the  parade  questioo. 

with  a  cut  in  reserve  lequirements  Perhaps  it  will  yet  dawn  on 
ol  the  hanking  system  managers  ol  the  eronomy  that 

In  tact.  It  is  expected  to  follow  monetary  policy  ran  infhienre  an 
automatically  any  decision  that  existing  boom  hut  that  it  eannot, 
the  recession  is  a  fact  and  not  or  will  not  necessarily,  revive  R 
merely  a  bad  dream.  In  the  C  .“s.  alter  it  is  laid  down  to  rest 
the  switch  from  dreams  to  reali-  Assuming  that  monrtarv  man. 
lies  can  sometimes  he  made  with  agers  know,  at  least  in  outline, 
great  speed.  It  would,  of  course,  what  they  are  doing  and  that  their 
become  an  admission  that  credit  timing  is  not  necessarily  more  than 
restrictions  have  been  held  on  to  six  months  out  of  line  with  neres 
lor  loo  long.  II  the  chance  is  made  sities  nr  opportunities,  we  mav 
in  the  P.,S.  you  can  expect  a  big  assume  also  that  there  vvill  he  a 
drive  behind  the  Canadian  scenes  quick  answer  to  the  problem  of 
In  lower  reserve  requirements  of  what  to  do  with  the  extra  funds 
Canadian  chartered  banks  from  which  the  banking  system  vvill  be 
eight  per  cent  to  some  lower  able  to  make  available  onee  re. 
I'C'O'O.  serve  requirements  have  been  rut. 

It  would  be.  of  course,  a  purely  These  liinds  will  almost  certainlv 
inllalionary  development.  N  nr  he  sopped  up  to  a  large  extent  hv' 
would  it  mean  that  merely  because  the  selling  ol  new  government  .-e- 
money  is  cheaper,  or  more  readily  curiiies.  partly  to  pay  for  such 
available,  everybody  vvould  avail  deficits  as  cur'rent  fiscal  decisions 
himself  of  the  opportunities  nifer- will  almost  certainly  create  in  the 
ed.  It  might  have  ellecis  in  this  national  budget — i(  that  is  what  this 
country.  Subsidiary  governments,  enunirv  is  currently  basing  its  on 
such  as  provinces  and  municipal-  eraiions  on— and  partly  to  forestall 
iiies,  vvould  once  again  lind  it  any  too  great  temptation  to  engage 
more  attractive  to  borrovv  on  the  in  wild  inflationarv-  lending 
Canadian  market  rather  than  in  splurges 


view  In  getting  a  hint  as  to  mar¬ 
ket  action  over  the  medium 
term  is  the  current  discussion 
about  excise  taxes  on  auto 
mobiles.  When  there  was  un- 
cerlaintlv-  about  this  lax  the 
manulacturers  were  prompt  in 
announcing  that  they  would  close 
their  plants  until  a  decision  is 
made. 


.Slow  volume  again  is  back  in 
the  markets  and  the  orderly,  if 
unpleasant  lojvering  of  index 
figures  has  been  resumed,  fol¬ 
lowing  upon  the  sharp  cuts  and 
gains  which  marked  the  shock 
and  the  relief  in  conneelir.n  with 
the  President  s  illness  and  his 
rapid  improvement. 

Chartists  therelore  can  actu¬ 
ally  go  back  to  where  they  were 
before  Tuesday  a  week  ago  and 
resume  their  line  drawings  more 
or  less  as  if  the  excessive  break 
had  not  taken  place. 

The  surprise  element  has  ap¬ 
peared  and  reappeared,  and 
traders  are  once  again  dealing 
with  current  business  trends, 
earnings  margins,  possible  dura¬ 
tion  of  the  slack  and  such  day 
to  day  political  problems  as  can 
intiuence  the  market  r.r  specilic 
sections  ol  it. 

Once  again,  perhaps,  we  may 
speak  of  missile  stocks.  There 
are  none  on  the  Canadian  boards 
that  might  actually  be  classed  as 
such.  Rut  also,  there  are  not 
loo  many  in  New  5  ork  which  are 
missile''  pure  and  simple. 

Naturally.  Canadian  traders 
loo  take  a  close  look  at  seme  of 
these  New  5  ork  issues.  The  pit- 
falls  are  to  be  lound.  however, 
in  the  tact  that  while  there  are 
a  lew.  very  lew,  which  represent 
companies  that  might  he  called 
prime  contractors.  the  real 
potential  prolit  makers  in  the 
missile  age  are  ollen  hidden 


Wide  Reduction 
In  Earnings  of 
B.C.  Forest  Prod 


The  Trans-Canada  picture  con¬ 
tinues  to  be  contused  and  this 
attects  the  oil  and  pipe  line 
issues  as  a  group.  It  is  contused 
not  only  because  of  the  political 
uncertainties  originating  with 
the  government,  hut  also  be¬ 
cause  the  Winnipeg  A-  Central 
matter  may  ultimately  alteci 
Trans-Canada  in  an  unhappy 
way.  i.See  story  on  page  1.  this 
issue  ol  The  Financial  Times. i 
We  should  like  to  advise 
readers  ol  this  space  to  study 
the  list  ol  producing  gold  mines 


an.  Utilities 
ells  $6  Million 
1%  Convertibles 


^nnufll  ropori  of  British  Cohim 

bia  Fore.st  Products  l,ld  for  fiscal  DTure  Holders 

year  ended  .'September  .5()ih.  19.si. 

shows  net  earnings  of  $1,076,024  Form  Committee 

or  $0  .55  a  share  lor  the  period  as 

compared  whh  $',98'i.6.58  or  $1.17  Toronto.  —  \  committee  with 

a  share  in  preceding  year  Per  lull  power  to  act  lor  all  dcbvniure 
share  earnings  are  based  on  5.  holders  ol  Kaslein  .'steel  Products 
22.1.750  shares  outstanding  in  1957  l,id  was  formed  at  a  deht'Olure 
and  2.545.7.50  shares  in  19,56.  holders'  meeting  originally  called 

Oecline  in  prolils.  directors  re  to  tonsider  a  plan  ol  compromise 
port  stales,  was  mainly  caused  hv  to  keep  the  company  out  of  hqui 
a  slackening  market  lor  all  wood  dalion 
products  together  with  a  higher 
dollar  premium  This  resulted  in 


1  Offering  was  made  during  past  Pn^'e."  are  $22.7.5.  $2.v.tKi 

eek  of  an  is.sue  of  $6  million  ol  respectively, 

anadian  Ctilities.,  l.imited  .5%'.  "’p  P-'f^fotly  outstanding 

envertihle  debentures,  .series  A  of  shares  ol  the  companv 

ianadian  1  tilities  l.td.  Wood.  owned  by  Inlern^ional  Cttl- 

[undv  lit  Co  l.td.  and  xeshitl.  number  ol  years 

hom'son  and  Co  l.td.  Offered  at  "P  nnd  including  t9,v4.  common 
9  .5n  and  accrued  interest  to  vield  f*'' 'floods  were  paid  by  the 

79-.  debentures  will  he  dated  ‘'nmpany  trom  time  to  time  In 
teremher  I.  19.57  and  will  mature  'I’’''-  P*'’’  <'ommon  share 

n  December  t.  1977,  Thev  will  P^'^l  f-  ni-nings  available  tor 

r  available  in  denominations  of  f"'^nion  shares  since  that  tim.' 
“on  anH  $1  000  hrpn  onfirely  rrinvr«trri  in 

Farnings  of  the  Companv  a' nib  'he  business  and  no  common  share 
hie  for  interest  charges  a„pr  'fl''nris^hav  e  been  paid^ 
epreciation  averaged  $1.5.56. .519  in  ^  ^ 

ie  five  years  1952- 1956  inclusive  Connie  Again  Pays 

nd  were  $2,217,554  in  19.56.  .Annual  p  .  »  ^  , 

’terest  requirements  on  com  CXTra  Of  “U  ^entS 
letion  of  the  present  issue  will  Declaration  vvas  made  during 

e  about  $86n..588.  Net  profit  allor  „.ppk  hv  directors  ol  Con- 

xrs  ba.s  mcroasori  from  ^  ^ 

I  1947  to  $I.292,.5.59  in  19,56,  and  ■'^'’''hated  Paper  (  orp.  l.td,  of  an 
■I  a  per  common  share  basis  from  extra  dividend  on  slock  of  com- 
1  rents  to  $1.62  in' this  period.  pany  of  40  cents  a  share  in  addi- 
The  Company  was  incorporated  lion  to  the  regular  quarterly  dis 
I  1927  and  is  engaged  in  pro  iribution  ol  40  cents  a  share.  Both 
icing.  Iransmiliing,  distributing  regular  and  extra  dividends  are 
nd  selling  electrical  energv  in  payable  .lanuary  1.5Lh,  1958_  to 
Iberia.  The  main  areas  serv'd  shareholders  of  record  December 
e  Drumheller  -  .'^leitler.  \  egre-  Kth. 

lle.I.loydminster,  Giande  Prairie  A  similar  extra  was  fvaid  by 
nd  .Slave  Lake.  \  total  of  195  Consolidated  at  end  ol  last  year, 
immunities  in  all  are  served  with  during  which  regular  quarterly 
combined  population  of  101,000  dividends  ol  40  cents  a  share  were 
hr  number  ol  customers  con  distributed.  Hence  total  disburse-  '  ' 
'cted  In  the  system  has  increased  ments  on  account  of  1957  opera-  p 
om  14.205  in  1947  to  57.049  at  lions  will  he  same  as  lor  preceding  e 
ugiisl  51  this  year,  year  at  $2  a  share. 


iribuno 


BUSINESS  ACTIVITY-vb- STOCK  PRICES 


'■'•fUCb 

4  5S  MfXisT^!  srorss 


Powers  of  the  committee  uichiHe 

.  .  instructing  Chartered  Trust,  as 

considerably  lower  prices  lor  ip,.  jpp  debenture  holders, 

lumber  and  plywood  and  a  some  appiv  tor  liquidation  of  the 
what  reduced  rale  of  production  (.p,npany 

Other  factors  were  the  decline  in  i-|.,p  piiginal  plan  of  compromise 
house  building,  high  ocean  IreighI  killed  by  the  unsecured  credi- 
rales  and  abserplion  of  some  pre  („rs.  and  while  no  lormal  vole 
opening  costs  lor  the  pulp  mill.  hocn  taken  at  adiourned 

There  is  reason  to  expect,  re  meetings  ol  the  debenture  hold- 
port  suggests,  that  more  houses  ers,  they  indicated  their  approval 
will  be  built  in  North  America  of  the  proposal.  I  nder  it,  the  un¬ 
in  I9.58.  which  should  help  to  bring  secured  creditors  vvould  have  re 
supply  and  <'emand  more  ( losely  ceiv  ed  .50  cents  on  the  dollar  in 
into  balance.  Ill  year  paper  bearing  six  per  cent 

'I'he  new  bleached  krall  pulp  interest 
mill  on  Vamouver  Island  will  be  -'ohn  Kdison.  counsel  lor  the 
completed  helore  the  end  ol  lie  companv.  told  the  meeting  that 
(•ember  The  present  province.  '«o  responsible  groups  were  m 

wide  strike  of  Hu  pulp  and  paper  do'^e  negotiation  with  the  <  om 
indiistrv  could  dclav  the  start  up  P'-in.''  ""h  alternate  proposals 

of  the  mill  Inflation  in  labour  and  'o  keep  the  company  in  business 
material  costs  together  with  .some  ^"=ked  the  debenture  holders 
changes  m  design,  wii;  bring  Hie  'f'  ^'"'"12  "''iich 

(osl  above  the  original  estimate,  'in'^  ''’a.'"  one  new  proposal 

Capacilv  will  be  .5nn  tons  ol  'orm 

bleached  sulphate  pulp  per  day  lor consideration  of  the  inferesled 
and  a  substantial  quanlilv  of  1958  pajjies. 

production  has  been  contracted  I  he  meet ing  was  told  the  com 

pany  had  turned  in  a  small  net 
‘  Balance  sheet  as  at  .Sept ember  '"^or  its  receivu-r  and  man 

.50  19.57.  rellecis  mill  construction.  Soptember,  October 

Working  capital  ol  $11,584,214  i  om  .N"' ember.  ^ 

pares  with  $15,885,544  Ratio  ol  ^  ' 

current  asset,  to  cnrreiT  liabilities  MaclarCn  PayS 
is  5.2  to  one,  .Net  lixed  assets  are  f  A  C  *. 

up  at  $;tn, 7.56.. 566,  Funded  debt  is  /D-^Cnt  CXtra 
$1.5.(KK».nno  higher.  Dividends  were  Declared  In  diredors  ol  Mai 
maintained  on  a  quarterly  basis  laren  Power  A-  Paper  f'o  during 
ol  l2'->c  a  share.  F.arned  surplus  ^^.eek  wa.  an  extra  dividend 

totalled  $15, 9.59,. 505  at  .’sept.  .50.  company's  stock  of  75  rents 

last.  a  share  in  addition  to  the  regular 


Brit  Ahiminitim  .. 

British  Petrol . 

X Daily  Mirror  . 

Court  aiilds  . 

Ford  ol  Fngland  . . 
Hawker  .Siddeley  .. 

Hudson  Rav  . 

Imp.  Chemicals 
x.Stewarls  A  Lloyds 


Canada  Forgings 
Pays  on  New  Stock 

Declared  during  past  week  by 
directors  ol  Canada  Foundries  iv 
Forgings  Ltd  was  a  dividend  of 
.57'2  cents  a  share  on  common 
slock  ol  company,  payable  Decern 
her  51  lo  shareholders  of  record 
Dc(  ember  16 

This  will  be  the  lirsi  disirihulinn 
lo  be  made  on  the  piescnl  com 
mon  shares.  The  original  .inonn 
class  "B"  shares  were  subdiv  ided 
on  a  four  for  one  basis  m  .luno. 


r/vuvU'y  fRCDU'AlOt,' 


awav-  under  all  sorts  of  classifi- 
eat  if, ns. 

Diversilieaiion  ol  investment 
and  ol  direct  operations  on  the 
part  ol  companies  in  specilic 
S'krrt  industries  has  pul  so  many  eoni- 
*  *  s"  panics  into  various  branches  n1 
ion  Hip  modern  science  '  industry 
, that  only  a  earelul  study  ol  the 
reports  and  brldings  of  dn/.ens  of 
i.vnn  companies  could  reveal  the  real 
4  w  Pi'nlit  makers. 

Merelv  In  illustrate  a  point 

O’.;  • 

that  has  no  direel  bearing  on 

^vii  'hi.'  particular  issue,  most  people 

know  of  I  he  rubber  company 

;o  thai  is  currenlly  a  ma,jor  oper 

aior  in  television,  enlerlainmeni 

■■  i"  and  electronics  lields  We  do 

.,1  not  want  lo  mention  the  name 

I because  we  do  not  want  lo  give 

I  'I  people  ideas.  In  any  case,  it 

II.  is  mentioned  as  an  example  o( 

diversilied  operations  only. 

The  facts  are  that  there  are 

many  lompanies  on  the  Rig 

I  m  Board  w  hose  name  and  opera 

lions  give  no  hint  of  what  thev 

S'  are  aclually  doing.  5  el  they 

may  make  the  big  dough  on  this 

'*1'  nr  that  branch  ol  a  missile 
0.1 

sii  development  program, 

ir.i)  For  instance,  the  annual  re- 
,i'i‘  pol  l  ol  Telev  ision  -  EReclronics 
Fund  Inc  issued  this  week  .show.s 
Vi  that  iheip  are  44  companies 
which  have  a  leading  hand  in  the 
developmenl.  hut  that  there  are 
thousands  ol  companies  with  sub 
contracting  nr  parts  develop- 
in.v  '  mem  business.  We  recommend 
ip  this  to  piissile-eonseious  readers 
I  the  report  ran  be  had  from  the 
40  ton  p'lind's  managers  at  9  Adelaide 
in  street  east.  Toronto'. 

Canadian  markeJs  are  more  or 
If:  s  sinrx  Ipss  fpalurelpss  at  the  moment. 
With  War-  the  metal  stocks  again 

_  this  week  started  off  on  a  poor 

—  basis.  They  were  not  helped  by 

$  (tT  I  irt  Ki'i'fpcan  price  cuts  ol  copper 
is.-.vi  refcived  liom  .African  mines  or 
Bill  A-kfrt  by  a  cut  in  lead  prices  on  this 
Iv  ■''ifle.  Nor  are  they  greally 
"I'  assisted  hv  the  obvious  (acts  o( 

UK)  in;  an  industrial  slowdown  which  is 
not  hailed  by  the  soothing  syrup 
poured  from  either  official  or  , 
1J7  apple  polishing  sources. 


in  Canada,  those  with  ore  re¬ 
serves  nt  strength  and  an  estab¬ 
lished  fair  earnings  picture.  F'or 
long  term  accumulation  they 
may  now  have  become  ripe 
They  arc  not  likely  In  be 
ebeaper, 

growing  balance  of  pay¬ 
ments  difficulty  in  Kiirnpe, 
panic  ulai'ly  in  France  and 
Britain,  hut  also  in  some  other 
countries  may  bring  certain 
matters  to  a  head  in  19.58  or 
19.59.  parliciirarly.  it  the  powers 
that  be  should  prove  unable  to 
hall  the  progress  ol  a  recession 
they  brought  on  in  the  hope  of 
.slopping  inllation. 

There  is  an  Alice-in  Wonder 
land  glow  around  most  ol  our 
piolessional  economists  these 
days  and,  as  everybody  knows, 
that  glow  always  ends  in  a  dis¬ 
enchantment  It  is  almost  im 
possible  to  keep  doing  things 
with  mirrors  all  the  lime. 


ACTIVELY  TRADED  WARRANTS 


MARKET  AVERAGES  AND  VOLUME 


<  omh. 
lOf.  <5 

i’Ol.d 


^n^rmh^'r 
No\  rm  hrr  '’7 

Nft>pmhfr 
Np'pmhpr 
nprrmbrr  ’ 
nprpmhpr  3 
C'hansp  ^ 
n*:  Htch 
|o.;7  i.rtu- 


MINING  BOND  QUOTES 


’'A 

Kovfmber  I? 

Terembf*'  2 
T'prpmhpr  3 


Pmw*  TMttlAMmvA  rtaios  Oil  Industrial  Acceptance  payab 

t'oys  initial  Diridend 

Directors  ol  Paul  "Service  .Stores  notes,  due  .Sept.  15.  1960.65.  hav  e  while 
Ltd.  declared  during  past  week  a  been  rediicixf  to  5'2  per  cent  liom  payab 
dividend  ol  25  cents  a  share  in  Pf'  'f"'-  immediate  holder 

,  ,  .u  .•  I  j  j  Iv.  it  is  annoiinceo  hv  Gri'cnshiclds  -An 

respect  ol  the  fiscal  year  ended  ,  ,  ,,  ,  n 

(  o.  Ini  liscal  agents  lor  L,A.(  vvas  p 

.August  51  last,  payable  DfH'embei  malurily.  due  .Sept,  end  o 

20  In  shaieholders  nt  r(H'(>rd  De-  |-  |(),5(|  bat  been  clo'u'd  al  $5  cent  e 

eemher  9,  The  current  disburse-  niillion.  and  notes  ol  this  term  mtal  il 
ment  is  the  lirsI  since  a  dividend  3,.^  „„  |„„gp,  available  v" 

of  25  cents  was  paid  in  December  _ _ _ _ _  _ _  On  a< 

nf  19.52,  TR.svs  rviriRK  oils  ainnun 

H,  i\L  .Smith,  vice-president  and  Tiiin«  f.mpirf  luif  i.ui  aa'isf  that  an  -n  , 

.  »  .  .  .u  a  xriditionsl  l.lMfi  ^hair«  haip  br^'n  •siirrl., 

.secretary-treasure',  .slates  'halj,.  ,150  «  .h»rf  ..ndr.  thf  nio.nns  ri  billed 
the  operating  results  lor  the  latest  ’ iishi«  .o  •.haifhPidf..  oi  irre.a  visirb  share  . 
tis.ial  period  were  miieh  improv  ed  " 

over  the  past  few  years.  .rensur,'.  share 


Bpi« 

RiProM  1  tan  S 

(  an.  Dyno  fi 

On, -Mel  K\pl  .V  j  l 

I  on«.  fienison  S 

h  ti  I'adif  v  liar.  V  3  IR 

Krobishei  4 

Ctunnai  MineA  y  i%fl 

KiJemhe  t,  S', 

Loi'rdo  I  r  A  1%^ 
Manfime*  Jf)n2 

MilJikrn  h  JOhi 
Mniiu)  I  I9r>0 
'lopul  .1  infin 

N  Conr.  i'3  nnS 
\  Taku  .5 
\ofanda  M  “i''-  lf>nB 
Pronto  I  r  .1  I%4 
Rio  Tinto  S  19A.3 
Sapphire  .9 
Stanlf»;:h  .V.?  IflK;? 
yitanrnrU  v'a 


Knx  ember  .’A  .. 

NoAPmbrr  V  ... 

foAomhpi  .'B  .. 

Nn\  ember  'Q 

Percmhrr  2 

Peremher  3 

f'Hanse  for  urok 
!''.x7  Htch 


ember  '’A 
Vm  emhei 
Vo$  •'mber 
ember  ?? 

D^eember  7 
December  3 
rbenfe  vi 

xr-i  His^ 


Werdoo  Pynte' 
^^iJIrov  s  tOK.-v 

>  ukon  Kxpl.  A 

>  iikon  Cold  > 


BANK  OF  CANADA 


Bonu' 


Gooernmeni, 

Municipal, 

.and 

Corporation 

Securities 


Wppkly  slalpmonl  ol  Ihp  Bank  ol  ('anada  a.<  at  \o\ .  27,  I!i37 
shovss  lolal  assets  S.S9.024.4;i8  lower  than  pre\  ious  week  al  li2.b48.H7l. 
122.  Investmonts  atp  .shown  $18.3l2.fi.>5  lower.  Moldins.*^  o(  Sleiiinj: 
and  I'.S.  I*'iind«  were  $J.3.RH;i.W4  lower,  rireulation  was  1:8. 82!*. 991  low¬ 
er,  while  other  liahiliries  were  $48,758,498  lower. 

In  comparison  with  corresponding  week  ol  last  year  loial  a.^sei,' 
were  $78. 541. 8.54  higher,  w'hile  other  liabilities  were  $74,448,087  higher 
rireulation  was  $35,047,477  higher  than  same  period  last  year  and 
deposits  are  shown  $2,893,912  lower, 

(  omparalive  figures  herewith: 

Nn*.  *7.  1^37  l.ji«f  Wk.  •.••I  Tr. 


\\r\  Pniirtl.  S'r  .Inly  1. 

^nc  Am  K\.  V  \iai  .  ] 

R».  Am  Oil  Vu'f  .Sepi  1. 

Rr  Am.  Oil  V.-'r  sepi.  | 

\m.  Oil  April  | 

Tdn.  OU  Co  4^0  .Ian.  1. 

Cdn.  Prfrotin?  A'f  .May  !. 

(»rfaf  Vorthfin  Tfil. 

I,td.  wi.  May  l.i 

O  Plains  nniP5  i'^r  April  1 
O  Plain.*  ?x.  4'r  April  1. 

Home  Oil  yr  .liijy  1.  IJ 
Home  Oil  oVr.  15. 

Husky  O.  \\r  Vo  Dec.  15 
Imperial  Oil  Dec.  15. 

Imperial  Oil  .I'nOv  Feb.  1 
liild.Naf.Oa*  5*v'‘r  Feb.  15. 

!  Inld  -Nat  (las  h'/r  June  1. 

Jupiter  Oils  5'/r  .Ian.  I. 

Kfoy  Oil*  yr  Api.  1.  Ififi 
I,akel  d.  Naf  w  fiTy  July  J.5, 

MrColl-Froni.  2',  On.  J. 

MoColJ. Front.  314V  Oct,  1. 

Concord  Apr.  15. 

\ .  Snpei .  of  (*.  yr  .Inne  !. 

\n  fb,  Ontario  Nat.  Oa* 

.lime  1.  11482 

Nni  star  Vov.I5.1%8  Rq  A2 

NorihMar  Oil  cum.  wi*.  yy-r 
June  1.5.  Ifl77  q;  qn 

Pacific  Pete.  5'r  Jan.  1.  1977  I'^O  ]\>S 

Pathfinder  P.  3-5'/-  Apr.  1.  1082  75  R" 

One.  \al.  Oas  cum.  2  shs. 

yy^  April  1.  198.5  !.»«  no 

Sapphire  Peie.  yr  Dec.  15.  1W,5  54  3.5 

Scurry  Oils  y^  Sepr.  15.  tfi^*4  an  is 

Trar.%  Canada  Pipe  Cine  cum 
2  sh*.  .5.85'‘c  Jan.  1.  IS87  130  ij,3 

Trans  Empire  y-c  Mar.  i,  qn  j.3 

3 »  Emnii-e  5’.'r  Dec.  I.  ’r>s7  9?  97 

Triad  Oil*  4'%'^  Sept.  15.  I97J  87  8P 

W.  Drcalia  V.-'r  ,Sen».  l.  I'tnf  91  *>*1 

‘Inch  Paia  n\  stock  y''  Jun# 

1.3,  19Rf  55  fcn 

i\  r^jr'vasi  Tian*  Sfr»e«  a 
3’.'-  Apnl  1.  IV*  fin  *‘1 

■' 3ra»'*.  "^pr'e*  r 

y>’r  Apr'i  3  irga  in;  MO 

Wi'^ninef  Cppiral  Oa*  e**  'Vs"-- 
Der  1  insa  qc 


Limit  pH 


Und?'T‘'nter»  and  Di.'tributf>ni 


Of  dirwi  inlo>r(isl  tn  rhnsp  who 
study  business  trends  with  a 


SierJinB  and  *  .S.  Fund' 
flth#!'  Currenrias 


Government*  Mnnie!] 
jinH  I  >irpor*tion  Seenntieg 


Tofal 

4I>%4M>A  «0: 

Char  and  Sa5 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  $>  Ce.  Inc.) 

Based  on  the  simple  average  o( 
rela’tiv  rs  method  reflecting  the 
av  erage  movement  nf  in  gas  pipe 
line  srcui'ities  and  4  oil  pipeline 
securities. 

Wefli 

Ended  Prev. 

Sov.  29  .57  Week  A»et. 
(ia*  Pipeline  Aveia^e  90.04  90.7'*  .75 
Oil  pipeline  A' erase  74.18  AO  ’’8  -4,90 


INA 

1Yea*urv  RiM* 

Ooxt.  See*.  ‘2  A'r.s.* 

Govt  .Sec*  O.on/i  Term' 
Bd«  r>ev .  Ind.  Dfv.  Bk 
Other  .Sec*. 


If  you  hove  savings  available,  ond 
would  like  to  know  of  suitable 
investments,  call  in  or  write  to  us. 


Toiai 

Intf.  Dev.  Rk 
Rank  Premise* 
All  Other  AK*et' 


Thr  'I'oronlo  .''took  Kicbanj 
Montreal  Stock  Exchange 


McLeod, Youhg,  Weir  &  Compamy 


IJARILIilE'B— 

*  apilHl  Paid  rp 

Re.'it  Fund 

Vnie.*  in  Circulaiinn 


50  Kifiq  Street  West  276  Si.  Jnmr*  Street  West 
Ti*rof»tO  A4ontreol 

CMpIre  4-0161  Victor  5-4261 

Orrnwn  Winnipeg  Lender*  v^nceuve*  H»****tUnn 

Cnla^ey  KiffheefE  Quebec  Sberbmnlrf  Wind«<*r 

Edieientni*  New  Vnrk 


PIPE  LINE  STOCKS 

'Quotations  as  nf  Dec.  51 

Supplied  by  Kippen  A  Ca.  Inc. 

Rid  Asked 

Alta.  Trunk  L.'n-  12. T5  15.25 

N.D.  Nat  !  Gas  11.2.5  !2.no 

T-f  Pine  Line  22, .'>0  23.2.5 

Westcoast  Trans  .  27.25  28.no 


Stork  Exchange  order?  executed 


UM'IISM* 

Go’ t.  Af  Canada 
Char  Bank* 
Othet 


50, ($87,424 
3(*, 384 .983 


T'*ta! 
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LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Hap  Pauley 


of  the  two  new  Montreal  branches; 
H.  C.  West  of  the  new  branch  at 
Sudbury;  and  L.  S.  Morrison  of 
the  new  branch  at  Saskatoon. 

Agency  Appointment 
By  Great  West  Life 

Winnipeg— E.  A.  Palk,  formerly 
a  superintendent  of  agencies,  hasi 
been  appointed  director  of  agen-l 
cies  of  The  Great-West  Life: 


Assurance  Company.  The  an¬ 
nouncement  of  Mr,  Palk’s  pro¬ 
motion  to  chief  agency  officer  was 
made  by  D.  E.  Kilgour,  general 
manager. 

Mr.  Palk  joined  Great -West’s 
agency  division  in  July,  1947. 
following  graduation  from  the 
Harvard  Graduate  School  of 
Business  Administration.  During 
the  past  10  years  he  has  served 
in  various  agency  capacities.  He 


I  was  nanud  an  agency  asslstan 
in  1949,  promoted  to  assistar 
superintendent  of  agencies  th 
following  year,  and  appointe 
superintendent  of  agencies  i 
1954. 

In  his  new  position,  he  w’ill  b 
responsible  for  the  direction  r 
the  company’s  expanding  agenc 
organization,  which  now  cor 
pri.ses  sixty-two  branches  throug 
out  the  United  States  and  Canadfl 


GORDON  R.  BALL 


G.  ARNOLD  HART 


Canada's  Future  Growth  - 
Challenge,  Not  Certainty 
-  Says  B  of  M  President 


Attainable  Goal 

ARNOLD  HART,  GENERAL  MANAGER.  REPORTS 
RECORD  LOANS,  DEPOSITS  AND  RESOURCES 
—  PAID-UP  CAPITAL  HIGHEST  IN 
CANADIAN  BANKING  HISTORY 


Life  Underwriting  —  A  Profession  or  Not? 

A  couple  of  weeks  ago  we  hadidown  the  confidence  we  have  in 
occasion  to  take  a  commuter's  life  insurance.” 

train  for  a  short  journey.  As  we|  .  ^  t  mi  nun  victob  spenceb 

settled  into  our  seat  and  opened  I  Respecting  knowledge,  it  is  ft,//-!  v  f 

a  newspaper,  we  became  aware i PO'ntf’d  oul  ‘hat  more  people  own  Appointment  bf  Col.  Victor 

that  the  two  young  men  seated  “fe  insurance  than  have  savings  Spencer,  one  of  British  Col- 

inat  ne  two  young  men  seal  a  accounts  Thus  they  wan*  umbia’s  most  prominent 

, directly  in  front  of  us  were  dis-j'’^'”^  accounts,  inus  iney  wan.  v,,  to  the  board  of 

GORDON  R.  BALL  G.  ARNOLD  HART  cussing— of  all  things-life  insur  i ‘heir  questions  answered,  their  ^i:  ‘  torsof  WestcoastTrans- 

^  J  /  C  a.  Now,  there  are  certain  times, count  on  your  knowledge  announced  by  President 

^OllCICfQ  S  rUliir0  we’re  sure  all  will  agree,  when  ai‘°  help  make  the  right  decision  pj-ank  M.  McMahon. 

I  II  ^  little  eavesdropping  is  permissible.!^'’^  s^ve  us  from  costly  mis-  Col.  Spencer  has  b^n  active 

This,  we  felt,  was  one  of  those|‘®hcs.  in  the  business  and  industoial 

Val  lUIICel  Iwwl  W^IIVIIIliy  anyway  we  listened!  “Vour  knowledge  should  be  in  development  of  British  Col- 

M  DfAcIrlAnfr  Nve  were  glad  we’ did.  because, more  than  life  insurance;  it  should  umbia  for  more  than  four 

—  oays  D  or  Afl  rreSiaeriT  some  nfe  underwriter  had  obvlous-jcover  the  whole  field  of  personal  decad^.Hew^svice-pr^ident 

u,  anno  nniio  n  nnna  inK  nf  net olo ! estatos  ood  fioancc.  Mr.  Under- 1  of  the  David  Spencer  Limited 

-  ly  done  quite  a  good  job  ol  ..  .  ..  ,  translate  vour  I  department  store  organiza- 

Gordon  Ball  Sees  Steady  Growth  with  Steady  Prices  analysis  for  one  of  the  men  and  ™'’,  ne  aoie  lo  wan^ 

Attainable  Goal  had  helped  to  put  his  affairs  inlknowledge  into  non-techn.cal  terms,  ^td. 

_ such  good  shape  as  to  be  a  mat-i^o  can  understand.  Speak  our  l94g^  and  since  that  time 

ARNOLD  HART,  GENERAL  MANAGER.  REPORTS  considerable  pride  to  h‘m  _  h^s  continued  his  diversified 

Dcr'rkTJi'k  irk  A  VC  rururkciTc  A  vii  Rircni  iprira  He  was  telling  his  friend  the  whole  ‘o  ‘oc  mird  place,  people  say  interests  in  cattle  ranching, 
RECORD  LOANS,  ^EI’O^ITS  AM)  RESOURCES  want  the  life  underwriter  to  mining  and  general  business. 

“  ‘coin  some  ten  minutes  later.  we|hove  a  sincere  personal  interest  He  is  president  of  the 

CANADIAN  B.4NKING  HISIOKi  conclu-  'o  ‘hem.  What’s  more,  they  want  Diamond  S,  Douglas  Lake 

-  civpiv  fhai  n  lifp  iinHprwriiPr  fn-  “’is  interest  to  Continue  long  after  and  Circle  S  ranch  companies. 

Discussing  the  falling-off  of  business  activity  during  ;,3y  ^  professional  ‘he  ®ole.  and  of  Pacific  Nickel  Mines 

the  past  year  in  relation  to  Canada’s  long-term  economic  Again,  here’s  what  people  seem  .realties 

prospects,  Gordon  R.  Ball,  president  of  the  Bank  of  j  There  is,  and  we  suppo.se  always  to  say:  "Come  to  us  knowing  ^  ^ ^ ^ 

Montreal,  sees  recent  business  trends  as  being  in  the^.i,,  ^e.  a  fairly  wide  divergence  something  about  us  and  about  our  Works  and  Pioneer  Sd 
nature  of  a  very  moderate  readjustment  and  vievs  the  opinion  as  to  what  constitutes  need.s.  When  you  do  this,  Mr.  Life  Mines  of  B.C.  Ltd.,  and  a 
future  with  confidence.  ^  _  ,a  professional  person.  One  guage! Underwriter,  you  pay  us  a  high,  director  of  Western  Nickel 

In  h^  shareholders*:*  ^  j  (among  others)  that  is  used  is  the  compliment.  If  you  sincerely  want  Ltd.  and  the  Bank  of  Nova 

ir  .rrs,  fTJi’:?;.'  »■  i*  -*<1^  f*  “■  "'".r',  _ 

not  amon.c  tiioso  who  r(.\£!ardrd  our  official  exchange  reserves. being  that  a  non-profes-  ther  jou  are  willing  to  LISTEN  a  .  | 

the  business  outlook  with  pcssi-^He  had  in  mind  such  action  "at  sional  serves  customers  whilst  a.some  of  the  time,  instead  of  doing  INwO  AworOS  FlVG 
mi-sm.  “It  seems  to  me  that  con-  times  when  it  would  not  aggravate  professional  serves  his  CLIENTS  |all  the  talking  yourself.  And  if  we  Scholor«hin« 

corn  about  i;urrent  business  con- inflation  to  do  so.”  j  gp  that  as  it  may,  let  it  not  be  find  that  your  interest  is  GENU-  '  J«.nuiar»nip» 

ditions  and  the  near-term  outlook:  *  .  n  j  T».ir-  .u  -n  ,  i  _  u  .  Toronto.  —  Five  post-graduate 

mav  to  some  extent  be  a  reaction  Supports  Monetary  Policy  said  that  we  are  attempting  to  INE.  then  well  take  about  any-  fellowships  have  been  awarded  to 
from  the  enthusiasm  generated  by  Stating  that  the  objective  of  paint  the  life  underwriter  as  adhing  from  you  in  the  way  of  ad-  Canadian  students  by  The  Inter- 
recent  emphasis  on  Canada’s  purchasing  power  professional,  or  life  insurance  sell- vice  ...  even  a  reasonable  amount  national  Nickel  Co.  of  Canada,  Ltd. 

long-term  economic  pro.spccts.  ^“‘’'’‘’^‘jng  as  a  profession.  He,  and  it,  of  pressure.”  ja-s  Part  of  its  $2,500,000  program 

“The  Gordon  ^Commission  has  hi,s  opinion,  it'had  beeVclearV''^^y  “No  "hat  kind  of  pros-  education  in  Can- 

iiur"  economy  "can  achieve”  wo  or  demonstrated  that  monetary  poI-|importance.  What  we  think  is  sig-  pects  we  appear  to  be,  treat  us  as  Recipients  are  C.  Donald  Cox  of 
three  decades  hence,”  the  prosi- .  ^on  exert  a  strong,  indeed mificant  is  that  the  life  underwriter  if  w’e  were  candidates  for  $100,000 'Moncton,  N.B.,  attending  Univer- 
dent  continued.  “I  believe  we  can  decisive,  influence  in  preventingiconduct  himself  and  serve  his  cli- of  the  President's  Special  Policy.  s'‘y  of  British  Columbia;  J.  T. 
achieve  it.  But  it  is  a  challenge.  jotting  too  PROFESSIONAL  MAN- Don’t  forget  that  every  big  buver  J;0'?’'’or)idge.  Montreal,  McGill 

achieved  cither  automatically  or  o'^^as  of  husine.ss.  .  ..n,ior  ^  McMaster  University;  H.  Marquis, 

smoothly  ‘‘.Monetary  restraint  of  the  ‘‘  'tatters  little  under  what  head-  ^.^jp  3g_  stg  Poy_  Quebec,  Laval  Univer- 

"Of  this  recent  trends  have  ?ovprily  and  duration  experienced  jng  we  list  him.  ppp^  j^g  (jecisign  gracefully.  Leave  E.  Holmes  Toronto,  now 

o  c^inforv  anH  norhanc  a  '0  the  pa.st  two  years  IS  not  plea-  <  ❖  <>  ...ift,  „  University  of  Toronto. 

rnminWr  U  ^  ‘hP  president  continued,!  i„»„ra  i  a  ■  *  ,  a  good  impression  and  youj  ^^^0  of  the  students.  C.  Donald 

Js^  hav^p  oc  "PdhPP  ‘ho-®P  "ho.se  expansioni  were  intere.sted  in  a  recentjleave  the  door  open.  Who  knows | Cox  and  J.  T.  Cumberlidge,  have 
oiirred  before  and  will  occur  P‘‘”’®  ‘’’’d  expenditures  are  cur-|®’”'vey  conducted  by  the  Life  In- j  how  many  times  next  week  we  |  received  renewals  of  Inco  fellow- 
anain  w  hen  the  .ctride  of  business ‘‘"’''''d  hy  it  or  for  the  banking -'durance  Agency  Association  of  may  be  able  to  mention  your  name  I  ®hips  previously  awarded.  The  five 
i.s  shortened  for  a  w-hilp  and  when  which  is  the  means  of  Hartford.  Connecticut,  on  the  ques- favourably!  No  matter  how  the ' advanced 

quiet  ronfidoncp,  rather  than  res-^'^*'’”>'"R  '‘  out.  tion  of  exactly  what  people  want  interview  comes  out.  we  appre-i geology  anTnhv*sicr 

com^  irrcato  S  'wiowships  will  hava  a 

At  t^he  same  meeting,  share- costs  and  inconveniences  of  tight{^®“'‘®  v/ere  ana- If  we  decide  to  buy,  deliver  the  j ‘enure  of  three  years  w  ill  provide 

holders  heard  G.  Arnold  Hart,  money  are  small  compared  withl'y^ed  and  discussed  by  John  L.  policy  yourself.  Go  over  it  and:^”.  ^‘*1?®^  “f  $1,500,  plus 

general  manager,  report  record  the  cost  and  inequities  of  infla-'Lobingier,  .Tr..  the  association’s  help  us  understand  the  important!  annua 

figures  for  loan.s,  deposits  and  tion.”  i Director  of  Public  Relations,  in  an  provisions.  Make  us  |lad  we! institution.^  ucaUonal 

total  resource.s,  with  paid-up  cap-  j(,g  General  Manager's  Address  article  which  received  wide  distri-  bought'”  _ 

?lnadlan‘’LaJL””'‘  of  M’s  140th  bution  amongst  the  life  insurance  ,g„  ^  Moritime  Securities 

annual  .statcmen‘,  G.  Arnold  Hart!indu.s‘ry.  k-pp„  „.i,K  nnr  <ci«.in»  Q»ot.ti«n.  D*r.  2.  is57> 


CITY  OF  MONTREAL 

ISSUE  OF  % 

SINKING  FUND  DEBENTURES:  $18,000,000 


The  City  ef  Montreal  (herein¬ 
after  referred  to  as  the  "City”) 
hereby  calls  for  tenders  for  the 
purchase  from  it  of  111,000.000 
princ^a!  amount  of  its  “  %  Sink¬ 
ing  Fund  Debentures  for  Public 
Works  due  January  1.  1978"  and 
$7,000,000  principal  amount  of  its 
"  c*  Sinking  Fun  Debentures  for 
Local  Improvements  due  January 
15,  1978”,  hereinafter  referred  to 
collectively  as  the  "Debentures” 
in  the  denomination  of  $1,000  00 
each,  dated  December  15,  1957  and 
payable  in  lawful  money  of  Can¬ 
ada. 

Interest  on  the  Debentures  shall 
be  payable  semi-annually  in  the 
case  of  the  Public  Works  Deben¬ 
tures.  on  January  1  and  July  1. 
the  first  interest  payment  becom¬ 
ing  due  on  July  1.  1958  and,  in 
the  case  of  the  Local  Improve¬ 
ment  Debentures,  on  January  15 
and  July  15.  the  first  interest  pay¬ 
ment  becoming  due  on  July  15. 
1958. 

The  Debentures  are  subject  to 
redemption,  at  the  option  of  the 
City,  in  whole  or  In  part  on  any 
intere.st  payment  date  for  %uch  is¬ 
sue  In  or  after  1967.  upon  prior 
notice  of  not  less  than  30  days’ 
nor  than  60  days'  at  the  following 
percentages  of  the  principal 
amount,  together  with  accrued  in¬ 
terest  to  the  date  of  redemption; 

Interest  payment 

dates  in  % 

1967  102 

1963  ,  lOl’i 

1969  101 >2 

1970  ’Ol'i 

1771  101 

197?  inr»3, 

'973  100' 2 

1974  lOO'A 

1975  100 

1976  100 

1977  100 

The  City,  however,  must  redeem, 
for  purposes  of  obligatory  retire¬ 
ment,  on  like  notice.  Debentures 
in  total  principal  amount  of 

$550,000  of  %  Sinking  Fund 
Debentures  for  Public  Works  due 
January  1.  1978”  on  January  1  in 
each  of  the  years  1959  to  1977  in¬ 
clusive  and 

$350,000  of  "  Sinking  Fund 

Debentures  for  Local  Improve¬ 
ments  due  January  15.  1978"  on 
January  15  in  each  of  the  years 
1959  to  1977  inclusive 
at  lOOrs-  of  their  nominal  value 
plus  accrued  interest  thereon  to 
date  of  redemption. 

The  City  has  the  right  to  satisf.v 
in  whole  or  in  part  its  obliga¬ 
tions  with  respect  to  its  said  obli¬ 
gatory  retirement  of  Debentures, 
by  purchasing  Debentures  at  any 
time  or  from  time  to  time,  by 
mutual  agreement,  at  a  price  not 
exceeding  100'~.  of  the  prineioal 


$7  742  27  in  virtue  of  By-law  1867  In  the  ease  of  a  tender  made 
amended  by  2010  ,  2052  2133  and  by  a  group  of  tenderers,  the  obh- 
2369  of  the  City:  gations  of  the  tenderers  shall  ne 

loint  and  .several  and  each  mem- 

$93  574  22  in  virtue  of  Bv-law  1907  her  of  the  group  shall  sign  the 
amended  bv  1962.  2011.  2052.  2134  form  shown  in  annex  "A  of  .r.e 
and  2369  of  the  Citv:  form  for  tender  Each  tender  must 

he  made  on  a  Form  of  Tender  en- 
$39.603  88  in  virtue  of  Bv-law  1960  closed  in  a  Tender  Envelope,  both 

amended  by  2000,  2012.  2052.  to  be  supplied  by  ihe  City,  and 

2135  and  2369  of  the  City;  must  be  delivered  at  the  office^ 

of  the  Executive  Committee  of  toe 
$640,181.58  in  virtue  of  By-law  City,  Room  212.  City  Hall  Mont-| 

2014  amended  by  2042  2052  .  2136.  real  I.  P  Q.,  Canada,  before 

2209  and  2369  of  the  City;  o’clock  A  M,  Eastern  Standa-f 

Time,  on  December  12.  1957. 

$838,904  00  in  virtue  of  By-law  toe?  ion7 

2056  amended  by  2072.  2090.  21.37.  Copies  of  By-'aws  1842  1867.  1907, 
2203,  2210.  2307  and  2369  of  the  City;  1060.  1962.  1065  1  99.3,  WO.  2010, 

2011,  2012,  2013.  2014,  2025a  2027 

$171,396,68  in  virtue  of  By-law  2042,  2052.  20,56  .  2072,  2(17,3  21181 

2oll  amended  by  21,38.  2211.  2369  2090,  2091.  2107,  2109.  2114,  21^ 

and  2374  Of  the  City;  21-3-3.  2134  213a.  2136.  2137 

$172.34301  in  virtue  of  By-law  2^.  2161,  216.3,  2178,  2p9  2191 

2127  amended  by  2254  and  2369  of  2201.  220,3.  2208,  2209,  2210,  221! 

the  City-  22’2  .  2213  ,  2214  ,  2215,  2218  .  2219 

2233.  2248,  2253.  2254  22.)5,  2307 

$144,312.89  in  virtue  of  By-law  231.3,  2314,  2.323.  23'24,  2337.  2349 

2155  amended  by  2178  2219.  2369.  2.369.  2371  2374  and  2.390  of  the  City 

2371  and  2390  of  the  Cit.v;  Form  of  Tender  for  Debentures 

Tender  Envelope.  Forms  of  Tem- 
$.394,939,85  in  virtue  of  By-law  norary  Debentures  and  Forms  ol 

2156  amended  by  2212,  2369  anij  2374  Definitive  Debentures  with  cou- 

of  the  City;  pons.  Schedule  of  the  Descriptio'- 

of  Debentures  and  information  re- 
$.584,873.29  in  virtue  of  By-law  lating  to  the  financial  position  o' 
2191  amended  by  2369  and  2374  of  the  City  are  available  upon  appli- 
the  City;  cation  to  the  City  Clerk.  City  Hall 


CoDiPs  of 

Bv-laws  1842  1867 

1907 

1960. 

1962. 

1965 

199.3, 

2000. 

2010 

2011, 

2012, 

2013. 

2014, 

2025,1 

2027 

2042, 

2052, 

2056. 

2072, 

2073 

2081 

2090. 

2091. 

2107, 

2109. 

2114, 

2127 

2132. 

21.3.3, 

2134 

2135, 

2136. 

213  V 

21.38, 

2140, 

2142, 

2154. 

2:35. 

21.S6 

2:57. 

2161, 

216.3, 

2178. 

2179 

2191 

22m. 

220,3. 

2208. 

2209. 

2210. 

221! 

2212. 

2213, 

2214, 

221.5, 

2218. 

2219 

2248, 

2253. 

2254 

22.15, 

230'; 

231.3, 

2314, 

2*323. 

2:'24. 

2397. 

234? 

2.369. 

2371  2 

374  anc 

2.390  of  the 

City 

Form 

of  Tender 

for 

debentures 

TendPT  Envelope. 

Forms  of 

Tern 

norary  Debentures  and 

Forms  o 

Inflation  Still  A  World  Problem  (rcporteci  that  net  profits,  afterl  LobinEier’s  sti'dv  boils  everv  !*^*^*’  *°*'^*’  .situations. 

The  B  of  M  president  main-;setting  aside  $9,191,000  for  income  ,^-  down  to  three  main  nnint^l””"'  contacting  us  once  a 

ained  that,  while  he  believed  this  taxes,  amounted  to  $9,649,692.  Out:  ,  „  ,  ,  ^  year  to  look  over  our  insurance 

/tor’e  lull  in  Kiicinocc  aptivifv  uac  of  those  fipt  DFofits.  shareholders  people  want  a  life  underwriter  anH  Fia  cnrA  if’e  «fin 


<Fitrnlshed  by  Stanfiorj 
Halifai) 


tained  that  while  he  believed  this  taxes,  amounted  to  $9,649,692.  Out;’'  „  ,  .  luuua.  jnsurance  AUantie  uiuitiM.  nighu*  ..  2.m 

year’s  lull  in  business  activity  was  of  these  "ct  ProBts,  shareholders |  underwriter  g^d  be  sure  it’s  still  doing  the  job  ?ousTn,'  .  k.^o  is.oo 

a  passing  phase,  he  was  convinced  received  $7,946,013,  equivalent  to  with  INTEGRITY.  bought  it  for’’”  Do.  ’B’  .  8. so 

that  “we  should  not  unduly  let  $160  on  each  fully-paid  share.  2,  People  want  a  life  underwriter  ..pg  enthusiastic  .  .  .  about  your  mmt  ®r-5'1%'''’pfd. 'IZ  ’lofo 

down  our  guard  against  Ihe  force.s  After  payments  to  shareholders,  with  KNOWLEDGE  of  life  in-  j  .  ^  Easiem  Trust  co .  24  00  25.00 

of  innation.  ,Mr.  Hart  said,  the  sum  of  $1,703,-  surance  product,  your  agency,  your  com-  Gr«t  F^a^tern,  4'.4%  ptd.  7.50  j.so 

“These  force.s,”  he  warned,  679  was  added  to  undivided  pro-  -  Pp^nio  «,nni  =  iif»  confidence  to  H.utax  insurance  .'  io.no 

“while  fortunately  bHng  brought  fit-s  which  now  stand  at  $2,113,334.  3- ^  Pl  ^  hear  you  sound  off,”  -- 

under  a  measure  of  control  in  It  was  interesting  to  note,  the  ^  MiNLh.Kfj  PEKSONAL  ,5.  .j,  a  Mariiime  steel,  pid . 9.1,00 

Canada  are  far  from  being  held  general  manager  remarked,  that  INTEREST  in  them.  „  .  ’  .  Do.  common  ms.oo 

in  check  in  some  other  countries.”;  provision  for  taxes  on  each  fully-  These  are  such  obvious  and  hird  s-eye  view  of|M"d'm'^’r«i-  «■  Tei.  comm.  16.25  n.w 

It  is  but  sober  realism  to  re- P‘'’''‘  ®hare  was  only  eight  cents  sin,p,e  points  that  Mr.  Lobingier  '‘SjMoir.  ud.,  common  50.00 

cognize,  Mr.  Ball  said,  that  dis-  Pf  '‘=hare  lower  than  the  net  Pro-  clo.se I  insurance  underwriter  leads  usIn,,.-  Product*,  5%  pfd.  83 

appointingly  little  headway  has  P*'''  ■®hare.  I  ^  ^  these  inescapable  conclusions; 

been  made  to  resolve  the  iincer-.  The  general  manager  informed,  intpor  t  1,  ♦  n,  1  People  todav  nut  a  hich  nre  common  1.1! 

tainties  of  world  affairs  and  re-  Ihe  meeting  that  the  issue  of  90n,-j®uhject  of  integrity  what  you,  the  '  '  copie  today  put  a  high  pre-^  rm  4-v  pm.  tb. 

duce  the  need  for  armaments.  000  additional  shares  of  capital! public,  are  saying  is:  “Point  out  ’^''im  on  the  .services  of  their'pj^^  pfd  *4 

Furthermore,  the  recent  develop- slock  earlier  in  the  year  had  in-|policy  limitations  to  us,  Mr.  Un-  underwriter  and  they  ex-ioiand  a  son  Ltd.  citss  "a”  is. 

ments  in  the  conquest  of  outer  creased  the  Paid-up  capital  ‘O  derwriter.  We  must  have  the  full  pect  a  lot  from  him.  I  Romn  Tones  &■  whiimnn  pfd  2.1 

space  have  added  new  urgency  $•’4  million  —  Ihe  largest  of  anyl  ,  .  ...m  9  whon  ,..0  .11  .u  **  ’• 

to  the  need  for  concerted  effort  Canadian  bank  —  and  expanded Po‘>cy  will  2.  When  w^e  anal\ze  all  the  suniie]ds.”4’  9. 

and  preparedness  on  the  part  of  the  number  of  shareholders  to  ap-|'*'’'‘  "ill  not  do  Don’t  let  us  dangle  things  people  expect,  we  see — !?: - - — ^ - - 

the  free  world.  proximately  18,000,  the  largest  in  until  after  misfortune  .strikes  to  that  what  they  really  want  is 

"In  these  circumstances.  Can-  the  history  of  the  R  of  M.  ifind  out  we  may  not  be  covered.”  to  be  treated  NOT  as  ca.sual  * 

ada,  with  its  network  of  close  He  also  reported  total  nssets,  .<Qg  superlatives.  In  customers— hut  as  CLIENTS' 

economic  and  other  international  at  a  new  high  figure  —  $2,866  .  u  , 

ties,  would  be  hiding  its  head  in  million.  understatement  beats  These  conclu.sions  of  Lobingicr’s 

the  sand  to  assume  that  the  fight  Oepoiits  Increase  to  New  Record  ouly|are,  in  our  opinion,  the  measure 


'  ‘  i^»  p  T*l^phnn^  11. 7S 

1.  People  today  put  a  high  pre- 

mium  on  the  .services  of  their'  P"  p''* .  *5-P6 

,  'Ocean  Fisheries,  pfd  4  no 

life  underwriter  and  they  ex- 1 oiand  i  son  Ltd.  class  “a”  13..50 

pect  a  lot  from  him.  j  Robin  Jones  4-  Whitman  pfd  2.V00 

2.  When  analyze  all  the  stanfieids.  o.2t 

things  people  expect,  we  see'  _ 

that  what  they  really  want  is 
to  be  treated  NOT  as  ca.sual 
customers— hut  as  CLIENTS' 

These  conclu.sions  of  Lobingicr’s 


1.1.00  13.75 1 

78.00  83.00 

8.1.00  88.00 


The  "  61  Sinking  Fund  Deben¬ 
tures  for  Public  Works  due  Jan¬ 
uary  1,  1978"  shall  be  issued; 

.«1, 500.000  in  \-irlue  of  By-law 
2025  amended  by  2027.  2052.  2140, 
2255  and  2369  of  the  City; 

$500,000  in  virtue  of  By-law  207.3 
amended  by  2109.  2142.  2163  2349 

and  2369  of  the  City; 

$.100,000  in  virtue  of  By-law  2157 
amended  by  2369  of  the  City; 

$750  000  tn  virtue  of  Bv-law  2161 
amended  by  2369  of  the  City; 

$1,750,000  in  virtue  of  By-law 
22.33  amended  by  2369  of  the  City 
and 

$6,000,000  in  virtue  of  Bv-law  2324 
amended  by  2369  of  the  City, 

The  "  <54.  Sinking  Fund  Deben¬ 
tures  for  Local  Imnrovements  due 
January  15  1978  ”  shall  be  issued: 

$1,041.605  76  in  virtue  of  By-law 
1842  amended  bv  1965  1993,  201,3, 

2052,  2081,  2107,  2114.  2132.  2154. 

2179,  2215.  2218,  2314  and  2369  of 
the  City:  , 


*467.171.72  in  virtue  of  By-law 
2201  amended  by  2213.  2369  and 
2374  of  the  City; 

$94,420  50  in  virtue  of  By-law  2214 
amended  by  2248,  2369  and  2374  of 
the  City: 

$732,01209  in  virtue  of  By-law 
2253  amended  by  2313  and  2369  of 
the  City  and 

$1,576,918.26  in  virtue  of  By-law 
2323  amended  by  2337  2369  and 
2374  of  the  City, 

The  proceeds  from  the  sale  of 
the  "  %  Sinking  Fund  Debentures 
for  Public  Works  due  January  1. 
1978".  exclusive  of  accrued  interest, 
will  be  applied  to  the  payment 
or  reimbursement  of  the  cost  of 
projects  constructed,  being  con¬ 
structed  and  to  be  constructed  in 
virtue  of  By-laws  2025.  207.3.  2157. 
2161.  2233  and  2324,  as  amended, 
of  the  City 

The  proceeds  from  the  sale  of 
the  ’’  'ir  Sinking  Fund  Debentures 
for  Local  Improvements  due  Jan¬ 
uary  15,  1978  "  e.xclusive  of  arcrued 
interest,  will  be  applied  to  the 
payment  or  reimbursement  of  the 
cost  of  various  expropriations  nf 
property,  and  to  the  payment  nr 
reimbursement  of  the  cost  of  cer¬ 
tain  other  permanent  local  im¬ 
provements.  such  as  sewers,  pave¬ 
ments  and  sidewalks.  Special  ap¬ 
portionments  have  been  made  of 
these  costs  as  between  the  City 
and  the  proprietors  benefited  by 
the  improvements.  $3,838,353  56 
have  been  so  apportioned  as  the 
share  of  surh  proprietors  and  $3,- 
161.646.44  have  been  so  apportioned 
as  the  City’s  share. 

Tenders  must  be  for  the  pur¬ 
chase  of  the  whole  of  the  Debrn- 
fures  of  both  issues  and  not  for 
one  of  the  other  of  such  issues 
nor  for  part  or  parts  of  such 
issues  and  the  interest  accrued 
from  December  15.  1957  to  January 
7.  19.58. 

Tenders  sh.all  speefy  one  nomi¬ 
nal  rate  of  interest  and  one  price 
to  be  paid  to  the  City  for  all  the 
Debentures  such  rate  of  interest 
to  be  a  multiple  of  nf  lo-,  and 
not  to  exceed  In  accordance  to  City 
By-laws,  5's6?^  and  such  price  to 
be  paid  not  to  be  less  than  96'';^ 
of  the  princlnal  amount  of  the 
Debentures.  The  payment  must  be 
made  in  Montreal  in  lawful  money 
of  Canada  and  the  dehvery  sh.ail 
be  made  in  Montreal  on  January 
7,  19o8. 

Farh  tender  must  be  acoom- 
panied  by  a  certified  rheoue  nr 
cheques  aggregating  $900.0(10  0(1  rep¬ 
resenting  a  deposit  of  5%  of  the 
principal  amount  of  the  Deben¬ 
tures.  payable  in  lawful  money  of 
Canada  in  Montreal  and  drawn  to 
the  order  of  the  Citv. 


Montreal  1,  PQ 

No  prosnective  tenderer  or  am 
affiliate  of  such  prosnective  tend¬ 
erer  may  participate  in  any  othei 
tender  for  the  Debentures 

All  lenders  for  the  Debenture' 
will  be  opened  by  the  Exeout  '  e 
Committee  of  the  City  at  a  meet¬ 
ing  to  be  held  in  Room  212.  Cit' 
Hall.  Montreal  1.  PQ,  Canada,  al 
11:00  o’clock  A.M  .  Eostern  Stand- 
,jrd  Time,  on  Dooember  12,  1957 
Each  tenderer  may  he  present  or 
represented  at  the  opening  of  fh« 
tenders. 

Subifot  to  the  right  of  the  Cttr 
to  rc.iect  all  tenders,  the  City  wil 
aerept  the  tender  which  offers  the 
lowest  efefctive  rate  of  interest 
for  the  Debentures. 

Tenders  will  be  arrented  or  -e- 
looted  before  one  o'clook  in  the 
afternoon.  Eastern  Standard  Time 
on  December  12.  1957  .Any  trnde* 
not  accepted  by  such  time  will  he 
deemed  rejected  If  two  or  more 
tenders  specify  the  same  lowest 
effective  rate  of  interest,  the  City 
may.  at  its  discretion,  accept  any¬ 
one  of  surh  tenders 

If  a  tender  is  not  areepted.  the 
City  forthwith  w  II  return  tp  the 
tenderer  the  rheqiie  or  rheque; 
deposited  with  such  tender. 

If  a  tender  is  aeoepteri  th» 
cheque,  qr  cheques  deposited  h' 
the  successful  tenderer  sha'l  be 
applied,  without  interest,  on  ac¬ 
count  of  the  purchase  price  of  the 
Debentures, 

The  Cit.v  will  nay  all  expenses 
in  coi^eetion  with  the  prepara¬ 
tion.  issue,  execution  and  delivrrv 
of  the  temporary  and  drfinife  De¬ 
bentures  and  the  exchange  of  the 
temporary  Debentures  for  dff  ni- 
tive  Debentures,  and  will  turnish 
all  necessary  documents  to  estab¬ 
lish  the  val'dity  of  the  issues  and 
the  authority  of  the  City  to  create 
these  issues  and  will  nrovide  all 
financial  statements  and  other  in¬ 
formation  rcressary  for  the  pur- 
nose  of  the  public  offering  of  the 
Debentures  in  Canada 

All  other  details  related  to  the 
oond  tiers  of  the  sale  of  the  De¬ 
bentures  and  to  the  respective  rh- 
t'gations  of  Ihe  City  and  of  the 
tenderers  are  rontained  in  the 
Form  of  Tender  hereinabove  men¬ 
tioned 


THF  CTT5’  OF  MONTREAL 
Charles-Edouard  Longrr* 
Citv  Clerk 

City  Hall. 

Montreal.  December  1957 


against  inflation  had  boon  won 


Total  dcpo.sits  at  the  B  of  M’s  :.  k  »  i  .  u  - -  - — "  ' 

Steady  Growth  With  Steady  Price*  year-end  stood  at  a  record  $2,632  ]'  *  solution  to  our  prob-iperhaps  we  seem  to  place  him  on 

Mr.  Ball  said  that  he  found  “un-  million,  an  increase  of  $43  million  word.  Show  upja  pedc.stal— but.  no— he  is  not  over- 

acceptable  and  repugnant”  the  over  Ihe  previous  year-end.  I  when  you  say  you  will.  Follow  ly  altruistic.  The  simple  fact  i* 

view  that  a  gradual  depreciation  Mr.  Hart  noted  that  during  the  throuEh  with  the  service  youThat  with  our  economic  system  of 

In  the  purchising  power  of  money  ,vear  the  number  of  depositors  on  p,.on,j,g  pg  g,  organ-jfree  enterprise  he  MUST  measure 

was  a  form  of  tribute  that  must  Ike  banks  books  increased  by emcprise  ne  ivu.m  measure 
be  paid  as  Ihe  price  of  progress,  about  12,9.000.  iz^ion  and  business,  Pont  break  up  to  these  .standards  else  he 

This  view,  he  said,  is  bascdl  loan*  Reach  New  Hiah  Record  .  .  ..  'builds  up  no  clientele,  and  thus 

upon  the  argument  that  Ihe  re-j  ,  i-  ,  ,,  ,  m  i  when  Ihe  year  began  ppI  succeed  I 

c^t  inflation  has  been  essentially  .  ‘"f '^^‘'ve  of  he  par  the  hank,  and  has  declined  slightly  in  recent!  '  ' 

different  from  earlier  ones  in  of|months.  But.  while  unemploymenti  “  be  a  matter  of  desire 

that  it  is  not  the  result  of  wars  activity,  B  of  M  total, has  risen,  it  is  encouraging  thatiand  of  pride  with  him.  but  it  is' 

er  major  upsets  but  is  rather  a  ^  ’  figure  the  numbers  employed  have  al.sojalso  very  definitely  one  of  econ-i 

form  of  growing  pains.  "’‘'’'‘'‘'’■‘’e  '’f  f'sen  and  their  average  earningslp^jp  necessity 

"This  may  well  be  so;  there  *’  ’”ave  steadily  increased.  Thus,  ini  | 

Is  certainly  amj^le  evidence  that:  '‘'ho  most  si.gnificani  increase  in  the  undiminished  rise  of  total  per  ]  Hid  anyone  ever  hear  of  thCj 
It  had  not  been  accompanied  by  loans  during  tlie  year  appeared  in  -"onal  income  there  is  essential  Life  Underwriters  Association  of  I 
many  of  the  features  that  marked  ‘he  mortgage  category  which  strength  of  demand  for  the  bulk  ofiRus.sia'  | 

other  periods  of  price  advance  showed  a  rise  of  $27  million  over  'oe  country  s  output  of  goods  andi  _ _ _ 

But  if  it  be  a  new  kind  of  infla-  la-st  year  to  $131  million.  .....  rriAi  miTDiiT  ■ I 


■  when  you  truly  believe  your  plan  of  the  life  underwriter  of  todav. 


tionary  pressure,  which  may  na-'  "We  have  endeavoured,’’  -Mr.  Pfeiod  of  adjustment  „  .  •  .  I 

turally  recur,  there  is  all  the  more  Hart  said,  “to  follow  a  consist-  ‘‘"'engh  which  we  have  been  pass-  Ottawa.  —  Production  of  coal  in 
reason,  I  believe,  to  take  heart'ant  policy  in  meeting  the  require-  probably  not  yet  ended,  Yet.]Canada  showed  a  decrease  of  1.2, 

in  the  fact  that  it  has  proved  cap-  mcnis  of  customers  for  mortgage. f'”'”  ihe  ciinflicting  trends  that  per  cent  in  October  and  10.4  per^ 
able  of  being  contained  and  mitig-  funds  and  while  of  necessitv  our  marked  the  past  year  and  cent  in  the  first  10  months  of  this; 

,ted.’’  program  has  had.  at  times, ‘to  be  in  the  months  year  from  figures  for  correspond-; 

II  Mnr*  ^vrhxno*  Rstprvsc  gcnrod  to  prevailing  monetarv  nhf'nfi.  w-e  should  not  lose  sight  ing  periods  of  19.S6  according  to 
Urges  More  Exchange  Reserve*  l^gj,  of  of  the  predominant  fact  that  the  Bureau  of  Statistics.  j 

The  B  of  M  president  touched  withdrawn  from  the  field  of  mort-  basic  weakness  in  October  output  was  1,475.000  lonsi 

upon  the  problems  rai.sed  by  theigggp  landing”  Canadian  economy  that  war- again.st  1.404,000  tons  a  year  ago! 

exchange  value  of  the  Canadian  ,I,p  subjopt  pf  joggs  gener-!''.^'’‘®  Pfssimism  or  hack  of  con-^and  in  the  10  months  totalled  10,-' 
dollar,  which  had  remained  at  a  g])y^  (be  general  manager  stated;  “'‘^nce.  ,514,000  tons  against  11.8,5.3,000,  i 

premium  over  the  1.  ,S.  dollar  -'^yp  g^p  p^pp  niindful  of  the  busi-l  ■" 

throughout  the  past  yt’ar.  gp^-j,  gg^j  pp,-^png|  c|•(^(Jj(  needs  of  j 

Acknowledging  that  the  pro-  smaller  borrowers  and  it  is  our  _  __  _ _ 

jnium  intensified  the  problems  of  pggj.(gg(  endeavour  lo  accom- 


Final 
registration  date 


Canadian  exporters  and  pr^ucers  rnodate  them  for  their  proper  and 
of  goods  that  compete  with  -im-  reasonable  requirements.” 
ports  in  the  domestic  market,  Mr. 

Ball  said  he  did  not  agree  with  Views  Business  Scene 
the  belief  that  the  government  W'lh  Optimism 

Bhould  reduce  the  premium  ar-  The  year  just  passed.  Mr.  Hart 
bitrarily,  or  even  fix  Ihe  exchange  remarked,  has  been  one  of  very 
value  of  our  dollar.  mixed  trends,  and  the  general 

"A  free  exchange  rate,  wliile  it  tendency  for  business  activity  to 
does  press  upon  one  group  or  an-  reach  a  plateau  had  been  felt  iii 
other  from  time  to  time,  plays  a  some  measure  hy  most  firms  and 
\aluable  role  as  a  counterweight  in  all  parts  of  Canada, 
in  Canada’s  internal  economy  and  "It  is  not  surprising,”  the  gen- 
external  trade  payments.  eral  manager  continued,  “in  all 

"But  I  believe,”  Mr.  Bali  con-  these  circumstances,  that  the  rate 
tinued,  "the  government  should  of  industrial  production  was  losing 


J.  E. 


&  CO. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Boy  Street  —  Toronto 

— —  Branch  • 

2881  Oundoi  St.  W.  —  RO.  9-1167 


PROFESSIONAL  MEN 
PLEASE  NOTE 

To  qualify  for  l.QST  inenme  tax 
deduction  on  your  personal  pension 
plan  you  must  register  before  the 
end  of  this  year.  You  may  waif 
until  February  20  before  deciding 
the  amount  you  wish  to  pay  into 
the  Plan.  .\ll  that  is  required  hv 
December  .11  is  your  formal  regis. 
tration  with  the  Plan  of  your 
selection. 

This  is  the  way  to  file  your  regis¬ 
tration.  First  ask  for  a  booklet 
about  the  Montreal  Trust  Company 
Consolidated  Pension  Plan  at  any 
branch  of  The  Royal  Rank  of 
Canada.  The  manager  of  the  branch 
will  gladly  discuss  with  you  the 
exceptional  features  of  this  Plan, 
and  explain  how  it  can  he  adapted 
to  suit  your  precise  requirements. 
He  will  help  you  decide  on  the 
sarious  options  aiailable  under  the 
Plan,  and  arrange  for  your  official 
application  to  be  filed  before 
December  31. 

Montreal  Trust 

Compavj 

MONTREAl  •  CAIGART  •  EDMO.VTOV 
HAUFAX  •  TORONTO  •  VA.VCOLVTIB 
VICTOIUA  •  WINNIPEG  •  SAINT  JOHN,  N. 8. 
RECLNA  •  QUEBEC,  P.Q.  •  lO.NDON,  ENGLAM) 


THE  FINANCIAL  TIMES,  DECEMBER  fi.  I3S7 


'  During  fhe  month  2.577  (ons  of  months,  coated  paper  production! 
coated  paper  were  produced  as  was  24,989  tons  and  shipments 
against  2,278  tons  a  year  ago.  were  25.293  tons.  For  the  same; 
Shipments  for  the  month  were  period  in  1956  coated  paper  pro  ' 
2,873  tons  this  year  and  2,445  tons  duction  was  24.214  tons  and  ship  ! 
in  October  1956.  In  the  first  ten  ments  were  24.289  tons. 


Bathurst  Net 
In  3rd  Quarter 
Shows  Wide  Drop 


B-A  Marketing  Appointments 


lateral  trust  bonds  due  April  1»  IIJO*  aj^d 

t45  common  shares  wore 

conversion  of  convorllble  coUatarol  trust 

bonds  due  October  1.  19W- 

M.OM.Ml  shares  issued  and  outitanaing. 


CAS.  PACIFIC  RAILWAY 
The  transfer  a|cnt  for  Canadian  PaciticI 
Railway  ad^ises  that  between  November  I 
1.  and  77.  600  additional  shares  were  is*| 
sued  upon  conversion  of  ronvertibJe  col-i 


Bathurst  Power  &■  Paper  Co.  Ltd. 
reports  net  earnings  for  the  first 
9  months  of  this  year  almost  .50 
per  cent  lower  than  for  corres¬ 
ponding  period  of  1956  af$1.196.8!X) 
as  compared  with  $2,325,759.  Earn¬ 
ings  for  the  latest  period  were 
equal  to  $2.99  a  share  on  the  out¬ 
standing  “A"  slock  of  company, 
vhich  compares  with  $5.81  a  share 
earned  on  “A"  stock  for  first  9 
months  of  last  year. 

Estimated  profits  before  depre¬ 
ciation.  depletion  and  tax  provi- 
sion  for  period  under  review 
amounted  to  $3.623..307.  down  wide¬ 
ly  from  figure  for  same  period  last 
year  of  $.5,432,421.  i 

Comparison  of  results  for  the  9.1 
month  period  with  those  for  the: 
first  half  0*'  the  two  years  indi-l 
cates  earnings  for  the  third  quar¬ 
ter  of  1957,  after  all  charges,  down 
ronsiderably  more  than  50  per  cent , 
from  1956  third  quarter  figure  at; 

$.3.55,032,  equal  to  89  cents  a  share 
on  “A”  stock,  from  $791,444.  equal 
to  $1.98  a  share  on  “A.” 

Figures  interim  report  states  are, 
subject  to  annual  audit  and  year-| 
end  adjustments  as  taxes  on  in-| 
come  can  only  be  estimated  wiih 
respect  to  interim  periods  a.s  the 
taxes  ultimately  payable  depend 
upon  the  determination  of  taxable 
Income  for  the  full  year. 

Current  assets  as  of  September 
SO  la.sl.  including  cash  and  market-  have  continued  to  rise  chiefly  as  a 


$6,000,000 

Canadian  Utilities,  Limited 

5^/4%  Convertible  Debentures,  Series  A 

To  be  dated  December  1,  1057  To  mature  December  1,  1977 


Principal  and  half-yearly  interest  pavable  in  lawful  money  of  Canada  at  any  branch  in  Canada 
of  the  Company’s  bankers.  Coupon  Debentures  registrable  as  to  principal  only  in  denominations 
of  $500  and  $1000  and  fully  registered  Debentures  in  denominations  of  $1000  and  authorized 
multiples  thereof.  N on-redeemable  prior  to  December  1,  1P67  tor  the  purpose  of  refunding  at 
a  lower  rate  of  interest;  otherwise  redeemable  as  set  lorth  in  the  prospectus. 


C.  R.  Bebee  R.  W.  Carson  J.  K.  Mewat 

\V.  S.  Whilelord,  Quebec  Divisional  Manager  of  The  British  American  Oil  Company  Limited,  has 
announced  three  appointments  in  the  Company's  Quebec  Division. 

C.  R.  Bcbcc,  formerly  Manager  of  Services,  is  appointed  Manager  of  Operations.  .Mr.  Bebee 
joined  B-A  in  1936  and  was  most  recently  Manager  for  Quebec  Division. 

R.  \V.  Carson  succeeds  Mr.  Bebee  as  Manager  of  Services.  Mr.  Carson,  who  has  been  in  B-A  s 
Marketing  Department  since  1937,  was  most  recently  Manager  of  Retail  and  .lobber  Sales  for  Que¬ 
bec  Division. 

.1.  K.  Mowat  succeed.^  Mr.  Carson  as  Manager  of  Retail  and  .lobber  Sales.  Mr.  Mowat  joined 
B-A  at  .Montreal  in  1949  and  most  recently  was  Manager  of  Operations  for  Quebec  Division. 


C.ontertiblt  Fe«tur* 

(  ftmnion  Sh^re,  Usuahte  .^pproximaf* 

tor  each  $500  principal  Conversion 

Date  of  Conversion  imoiint  ot  Debenriiret  Price 

On  or  before  December  1.  1961..,,,  . . .  12  Sharet  $22.7.4 

Thereafter  and  on  or  belore  December  1,  196,'  . . .  20  Shares  2,5.00 

Thereafter  and  on  or  before  December  1,  1967.  IS  Shares  27.78 

.4tt  of  the  common  shares  of  the  Company  non  oiitstandinj  are  owned  hv  International  I'tilittes  Corpora tion. 


ly  those  used  in  the  dry  cleaning 
and  paint  and  varnish  industries. 
Cost  of  the  new  laeilities  will  be 
approximately  $600,000 
In  the  past,  virtually  all  of 
British  Columbia  s  requirements 
lor  such  solvents  have  had  to  be 
imported. 


result  of  an  increase  in  wage  rates 
which  came  into  etlcet  during  this 
period.  Results  for  the  first  nine 
months  of  1957  therefore  reflect  the 
effects  ot  a  reduced  volume  of 
s,;les  and  increased  costs  as  com¬ 
pared  with  the  same  period  of 
1956. 


B.C.  Electric  Plans 
$100  Million  Program 

'  \’ancouver.  —  British  Columbia 
Electric  Co.  Ltd.,  subsidiary  of 
British  Columbia  Power  Corp.  Ltd. 
'will  spend  approximately  $100  mil¬ 
lion  on  capital  expenditures  in 
19.58,  .A.  E.  Grauer.  president,  an 
nounces  here. 

New'  projects  will  include  con 
linuation  of  the  company’s  expan¬ 
sion  at  Bridge  River  hydro-electrir 
plants  and  initiation  of  work  on 
the  thermal  power  plant  at  loco. 
B.C  .  near  Vancouver, 


Trustee;  Montreal  Trust  Com 


Union  Gas  Has 
Completed  Line 
To  Oakville 


In  the  ofvinion  nf  Counsel,  these  Debentures  will  be  investments  In  which  fhe  Canadian  and  British 
Insurance  Companies  Art  states  that  a  company  registered  under  Part  III  thereof  may,  without  aealiing 
itself  for  that  purpose  of  the  proeisions  of  subsection  (4)  of  Section  b.t  of  said  .\ct,  invest  Its  funds. 


;  Chatham.  —  The  natural  gas 
'supply  situation  throughout  South¬ 
western  Ontario  will  become  mark¬ 
edly  improved  this  week,  as  a  re¬ 
sult  of  completion  of  the  new, 
large-diameter  gas  pipeline  run¬ 
ning  from  Lambton  County  to  the 
vicinity  of  Oakville. 

The  new  line  will  make  addition¬ 
al  volumes  of  natural  gas  available 
to  communities  already  having  gas 
service  and  will  provide  ample 
supplies  of  natural  gas  to  residen¬ 
tial.  commercial  and  industrial 
consumers  in  a  number  of  com¬ 
munities  which  have  not  previous- 1 
ly  had  natural  gas  service. 

Construction  of  the  140-mile-long, 
i 26-inch  diameter  pipeline  began 
Sept.  30,  with  the  stringing  of  pipe 
lalong  the  right-of-way  at  the  west 
iend  of  the  line. 

i  Arrangements  for  construction  of 
.the  line  were  made  by  Union  Gas 
Company.  It  will  be  operated,  how¬ 
ever,  by  Ontario  Natural  Gas  Stor- 
jage  and  Pipelines  Limited,  .3 
wholly-owned  subsidiary  of  the 
lUnion  company, 

!  By  next  summer,  the  line  should, 
be  serving  St.  Mary's,  Kitchener! 
and  a  number  of  other  communi  I 
tics.  Gas  from  this  line  will  also! 


We  ofler  these  Debentures  as  principals  if,  as  and  when  and  trv  the  extent  that  the  option  fo 
purchase  these  l^ebentures  is  exercised  and  subject  to  issue  and  receipt  by  us  thereof  and  prior 
sale  and  change  in  price  and  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by 
Messrs.  Milner,  Steer,  D>de,  Martland  and  Layton.  F.dmonton,  and  on  our  behalf  by  Messrs. 
(.  ommon,  Howard,  (  ate,  Ogilvy,  Bishop  S.  (  ope,  .Montreal. 


Stone  &  Webster  services  cover  all 
phases  of  the  processing,  transporta¬ 
tion  and  distribution  of  natural  gas. 


Gatineau  Power 
Earns  $1.81  in 
First  9  Months 


Prim  99..>0  and  accrued  interest  to  yield  .i.79% 


They  include  technical  and 
economic  investigations,  reports,  and 
design  and  construction  for: 


It  is  expected  that  Debentures  will  he  available  for  delivery  on  or  about  December  19,  1957, 


A  prospectus  will  be  furnished  promptly  upon  request. 


▲  Gathering  systems,  pipe  lines  and 
distribution  svstems 


i  Gatineau  Power  Co  reports  for 
1 9  months  ended  September  30th , 
!i957  net  earnings  after  all  chargesj 
'amounting  In  $3,613,900,  equal  to 
i$1.81  a  share  on  common  .stock 
I  after  deduction  of  preferred  riivid- 
'ends.  This  represents  a  modest 
I  improvement  over  earnings  for  ^ 
'the  corresponding  month  nl  lastj 
year  of  $3,489,900,  equal  to  $1.74 
a  share  on  common 
Operating  revenue  for  the  period 
under  review  totalled  $13,090,800. 
up  from  figure  ol  $12.4.54.300  for 


▲  Plants  for  the  extraction  of  natural 
gasoline,  other  hydrocarbons  and 
sulphur 


Nesbitt,  Thomson  and  Company, 

Limited 


Wood,  Gundy  k  Company 

Limited 


A  Compressor  stations  and  storage 
facilities 


A.  E.  Ames  A  Co.  Dominion  .Securities  Corpn.  W’.  C.  Pitfield  k  Company, 

Limited  Limited  I.imited 

James  Richardson  &  Sons  McLeod,  Voun^,  Weir  k  (’ompany  (.reenshield*  it  Co 

I.imited  Ine 

Midland  Securities  (jorpn.  Osier,  Hammond  k  .Nanton  Boss,  Knowles  k  Co. 

Limited  I.imited  Ltd. 

Tanner  Bros.  ('-arlile  A  McCarthy  Houston,  W  illoughby  &  Company 

Limited  Limited  Limited 


A  Con'crsion  of  existing  systems  He. 
signed  for  other  types  of  ga*. 


STONE  &  WEBSTER 

CANADA  LIMITED 
4-1  King  Street  We>t 


income  was  up  at  $161,900  fromj 
!$122,.500.  Net  profit  belore  interest; 
land  depreciation  wa.s  up  at  $6,-1 
1347,400  from  $6,233,200.  There  wasl 
a  profit  on  exchange  for  the  latest 
I  period  of  $.31,500  w  hich  compared  I 
With  a  profit  of  $7,600  in  first  9  . 
month.s  of  last  year.  I 

It  is  pointed  out  in  interim  state 
ment  that  the  improvement  in! 


Toronto  T 


Shell  Oil  Adding 
To  Vancouver  Plant 

Calgary  —  Construction  of  addi¬ 
tional  facilities  at  the  Shellburn 
refinery  of  Shell  Oil  of  Canada 
Lid.,  at  \ancouver,  i.s  announred 
here  by  G.  A  Lorenz,  refinery 
manager. 

The  new  laeilities.  scheduled  (or 
completion  during  the  coming 
year,  will  effect  production  of  a 
wide  range  of  solvents,  particular-' 


Fine  Paper  Output 
In  October  Shaded 


Production  of  fine  paper  pro 
duction  in  Canadian  mills  during 
the  fir.sl  ten  months  of  this  year 
totalled  213,515  Ions,  an  increase 
of  2.9  per  rent  over  the  207. .590 
Ions  produced  in  the  .same  period 
according  to  ligurrs 
the  Canadian  Pulp 
Shipments 
were  also 


last  year, 
released  I 

and  Paper  .Association 
to  Canadian  consumer; 
ahead  for  the  ten  month  period 
at  198.663  Ions  as  against  19.3,59.5 
tons  in  19.56.  Exports  were  olf 
slightly  at  1.3, .392  tons  as  compared 
with  1,3.507  (ons  la.'t  year.  Total 
shipments  to  the  end  of  Octobrr 
were  212.0.55  tons  this  year  as  com¬ 
pared  with  207.102  tons  in  19.56. 

Output  during  the  month  ol  Oct 
ober  was  olf  at  2t.,3.59  otns  as 
were  shipments  which  totalled  21. 
212  Ions.  Production  in  Octolvrr, 
last  year  was  21.9.30  Ions  while! 
shipments  were  22.229  tons  Ex  ! 
ports  were  also  off  during  the! 
month  at  1.62.3  Inns  as  against' 
1,744  Ions  for  the  same  month  last  '■ 
year.  ; 


EATON'S 

FMo  She 


Speeding 

Ixogress 

through  better  transport  equipment 


A  debt-free  home 
for  your  familv 


Progress  in  Canada  has  always  been  hastened  hv  the  raiivsays.  As  nahira]  riches 
were  discovered,  the  railways  brought  them  to  market.s.  More  prospectors  came 
to  the  hinterland,  more  people  to  the  growing  villages  and  towns.  Canada  was 
growing.  To  speed  this  phenomenal  growth,  more- and  better  railway  equipment, 
industrial  and  mining  rolling  stock,  trams,  buses,  trucks  and  trailers  were  required. 
Much  of  the  transport  equipment  used  throughout  Cianada  during  the  past 
•V)  v  ears  has  been  supplied  by  Can-( 'ar. 


.Safeguard  your  family  a  wel- 
fare  by  guaranteeing  them  a 
mortgage  -  free  home.  Your 
mind  is  at  ease  when  you 
know  they're  protected. 

Ask  for  details. 


P.S.  If  you  can't  come,  phone  the  F..M.O.  Shop — Dial 
PI-  S211,  Local  841.  or  Write:  The  F.M.O.  Shop. 
E.ATON’S  .Montreal.  We  w  ill  take  over  your  Christmas 
list  for  you. 


Continental  Life 
Insurance  Company 

Head  Office 
TORONTO 

ESTABLISHED  1899 


Maefreol  3,  Qm. 


T.  EATON  C 


Member.  A.  V.  Roe  Conodo  Limited  and  The  Howkee  Siddeley  Group 


« 


Tfie  ^nancial  TTmes 

fcISIAbl.l-NHI'.O  I9H 

PnbUshrtf  »v»rv  Friday  at  41#  St-  NIrhola#  Straat. 
Montreal,  bv  The  Financial  rimes  PuhlUhma  Co. 
Ltd.;  E.  C.  Ertl,  president:  John  O.  Hogg,  B.Sc.. 
C.A..  eecretarv.  Authorised  as  second  Class  Mall. 
Post  Office  Department,  Ottawa. 


.ajc  lost  -lo.,  Righf-to-Work  Laws 

Coalition  government  i.^  nothing  new.j  "No  i.«  the  .same  word  in  any 

Mo.st  countries  in  the  world,  outside  of  tnei  — — — language  Behind  the  .sacrharine 

I  nited  States,  have  had  it  at  some  time  nr,  Iv  ARTHUR  WWIN,  Attorney,  Chamber  el  Commerce  of  the  United  Stotes,  Wosbinston,  D.C.  ,5^,pp|  manners,  the 

another.  Experience  has  shown,  however.  Reproduced  Oom  The  Personnel  Joornol,  Sworthmore,  Po. 

that  no  coalition  government  ever  has  last-  total  amount  is  iselves  and  their  unions  in  the  Hartley  .Art.  is  prnleeHnn  of  the  for  the  allalla  visitors,  but  Ihe 

ed  very  long.  (  oalitions,  by  and  large,  undersigned  .  .  .  field  of  polities  extensively.  This  exercise  by  workers  of  full  free-|  answer  still  is:  \n 


A.  ».  W.  VOUNG  . 

e.  C.  ERTL  . 

Clrcnletion  . 

ADVERTISING  DEPARTMENTS: 
Quebec  . 


Mensging  Editor 
. .  .  H.  Kincaid 

....  J.  A.  Pinard 
G.  St.  Cyr 
..  W.  E.  Hooper 


have  been  resorted  to  in  times  of  emer-  ^ 
gency  and  have,  as  a  general  rule,  broken'  .,j„,iiati 
up  in  short  order  after  the  emergency  hasi  ^ 
passed. 

The  legislative  experiment  in  Colom- 
bia  is  like  manv  another  compromi.se  re-  ‘Make 


you  will  he  siihipct  to  dismissal  activity  is  not  limited  to  render-  dom  of  association,"  For  a  mo-  Prime  Minister  .John  Dieien- 

as  .stipulated  in  the  said  .Agree-  ing  financial  assistance  to  can-  ment.  consider  what  this  "(ree-  baker  is  beginning  to  handle 

ment.  No  further  notice  w'ill  be  didates,  bttt  incittdes  acttial  elec-  dom  of  as.sociation"  really  means,  bis  press  badly.  Complaints  in 

given  you.  tion  campaigning  by  officers  and  Most  assuredly  it  means  protec-  in.stances  came  from  C'on- 

"Make  <  het  ks.  drafts  or  others  on  "union  time"  and  at  tion  of  the  right  to  associate,  servafive  new.spaper  men.  and 


•UB8CRIPT10N  PRICE:  IB  C*Bad»  |.V  <  ve»r:  else¬ 
where  $6.  Single  roplei  IS  rents. 

HEAL  OFUt.t;  Montre*!— Telephone  ill  depertments 
AVenue  S-2136. 

TORONTO  OFFICE:  1112  Royal  Bank  Bldg.,  *  King 
Street  East;  Telephone  EMptre  .1-1323  /nd  EM. 
.3-1.324.  E.  Wilfrid  Hooper.  Manager. 

NEW  YORK  OFFICE:  III  Broadway,  .New  York.  R.  8. 
Farley,  Representative. 

LONDON,  r.,NG..  OFFICE:  M  Bishopgiie,  E  C.  2;  Davies 
&  Co.,  Representatives. 

.RDITORIAL:  7»  Ridgeway  Cresrent,  Orpington,  Kent. 


Devoted  to  the  tnteresu  of  the  IB- 
vesting  public  in  the  belief  that  the 
confidence  of  capital  ta  essential  to 
the  stabiliW  of  finance,  the  prospenty 
of  indiistru  and  the  development  of 
our  resources.  ' 


MO.NTREAL,  FRfnAV,  IIFCKMRKR  8. 

Warns  of  Dangers  in  Pegging 
of  the  Dollar 

That  WPS  an  important  point  (Jordon 
K  Ball,  prrsidpnt  of  the  Bank  of  Montreal, 
made  in  his  address  to  shai  eholders,  con¬ 
cerning  the  governments  exchange  re- 
Aerves  and  the  exchange  values  of  the  Can- 
Jidian  dollar. 

Nobody  in  Canada  wants  to  get  back 
to  foreign  exchange  controls  such  as  would 
be  nece.ssarv  if  the  dollar  were  to  be 


.sorted  to  under  stre.ss  of  condition.s  .such  asi  money  orders  payable  to  the  union  expense,  union  paid  public-il.ikewi.se,  it  .should  mean  protec-  the  third  case,  from  a  Tory 

have  beset  that  1  aVin  American  countrv.l  undersigned.  ily  through  the  press,  radio,  and  fion  of  the  right  to  an  allernativt^'  ^,rj,pr. 

It  .sounds  wonderful  in  theory  but.  in  prac-|  Vours  very  truly.  TV.  union-mailing  of  pamphlets  the  right  not  to  associate.  Re-  „ 

tice,  can  hardiv  be  expected  to  work  OUt|  fSignedi  and  flyers,  research  asstslaneceattse.  ,f  there  is  no  alternative-!  s,„rsb,irg.  who  has  been  looking 

for  verv  long.  ‘So  deep  rooted  have  politi-i  Thus  ended  40  years  of  service  by  union  emplo.vees.  assistance  in  no  right  not  to  associate  _  Ihe  Canada  ever 

cal  traditions  become  over  the  years  that.iin  the  transportation  industry  for  the  preparation  of  speeches  and  right  to  a.ssociale  is  not  a  right  returned  from  the 

despite  the  thin  line  of  demarcation  be-  .W  year-old  .foe  Klein,  of  Miami,  in  the  drafting  of  legislative  bills  at  all.  lor  freedom  implies  the  Nations  and  who  was 

tween  liberali.sm  and  conservatism  today.: Florida,  Mis  only  fault  was  thal.iby  union  personnel,  and  a  m.vriad'righi  to  choose  an  alternative.-  ,^p  -j-nronin 

even  in  an  .Anglo  .Saxon  country,  the  ideanor  rea.sons  he  deemed  sufficient,  of  nther  chores  that  only  a  lull-  Some  time  ago  a  committee  of  niefenbaker  has 

of  equal  rule  .sounds  much  more  idealisticibo  refused  to  ioin  the  Brother-  time,  well-linaneed  organization  distinguished  Americans  under  loraoflen  that  he  om  e  was  a 

than  practical.  To  the  I-atin  .American.(,f,„fj  Railway  and  .steamship  can  accomplish.  the  chairmanship  of  Archibald  np„.j;papprrnan  wav  back  in 

temperament  it  mu.st  sound  almost  funny. Too.  union  oflicials  repe,Tledly  Mael.eish  wrote  '’A  Declaration  ^  _ 

Considering  the  trend  of  political  con  Mr.  Klein  said  that  the  "ap-  'c^Uty  helnre  Congressional  Com-  of  Freedom"  lor  Freedom  House.' 
ditions  in  Colombia  over  a  period  of  years.  p,.pj,p|,  pf  Rmtherhood  to  legis-  mitteps.  professing  to  speak  for  which  reads  in  part:  According  to  led  Douglas  of 

one  can  under.stand  the  voter  iecogni7.tng||^^jj^^  many  other  things  is  the  union  membership  on  legis-  What  is  freedom?  Freedom  is  Windsor  .Star,  in  Britain 

virtues  in  the  theory  of  equal  rule.  ThPjp  ,.pnf|b,,  „.jfh  mv  own  Ist've  proposals  which  include  the  the  right  to  choose:  the  right  Canadian  Trade  deleg- 

emotions  under  which  the  vote  was  cast  bv  .^^^..  p.ngram.  public  housing,  to  create  for  oneself  the  alter-  i  Canadian  reporters 

the  ma.sses  will,  however,  soon  subs.He  -  ^p,p|ppp,pp,  ,,.bool  eon-  natives  of  choice.  VViihoul  the  I  snubbed, 

and  then  watch  the  politicians.  I  .vnuia  Ko  cr>nni  yfruftion  civil  riehls.  and  manv  possibilitv  of  choice  a  man  is  "Mr.  .Slursbiirg"  says  this 


union  membership  on  legis-  What  is  freedom?  Freedom  is 
IP  proposals  which  ini-liide  the  Ihe  right  to  choose:  the  right 
n  pingram.  public  housing,  to  ereale  for  oneself  the  alter- 
er  development,  .school  eon-  natives  of  choice.  Without  the 


Responsibility  of  Governments 
in  Safe  Driving 


views."  And,  since  money  he  farm  pingram.  public  housing,  to  ereale  for  oneself  the  alter- 
vvoiild  pay  in  the  nature  of  dues  power  development,  .school  eon-  natives  of  choice.  Without  the 
land  assessments  would  be  spent  tfruction.  civil  rights,  and  many  possibility  of  choice  a  man  is 
jio  .support  the  objectives  ol  the  other  highly  cnnlioversial  issues  not  a  man  but  a  memiier.  an 
t  Brotherhood,  he  refused  "as  a  un  which  there  is  a  wide  diver-  instrument,  a  thing. 

!  matter  of  principle,  to  contribute  fiPtK’T  of  opinion  among  indiv  id-  II  employees,  then,  are  to  hav  i 
to  these  activities"  —  at  the  cost  uals.  true  freedom  of  association.  Ihe  Douglas 


...  ’  It  now  appears  that  Peter 

iiise.  tf  there  is  no  alternative — !  ....  1.1.1.  1  1  • 

.  ,  Stursbiirg.  who  has  been  looking 

I  right  not  to  a.ssociate  —  Ihe  .  .  .  ,  j 

. .  ,  down  his  nose  at  (  anada  ev  er 

ghi  to  associate  is  not  a  right  u  ,  j  ,  .1. 

,,  ,  ,  ,  since  he  returned  from  the 

all.  lor  freedom  implies  the  .  1. 

.  ,  I  niled  Nations,  and  who  w  as 

ghI  to  choose  an  alternative.-  ■  ,  ,  ,  .1.  ^  . 

picked  up  from  the  Toronto 

imp  time  ago  a  committee  of  u  ■  1.  n-  r  u  1  1 

,  .  Star  bv  .lohn  Diefenbaker.  has 

stingiiished  Amerieans  under  ,  ..  .  u 

,  .  lorgoflen  that  he  once  was  a 

e  chairmanship  o(  Archibald  .  , 

,  .  ,  newspaperman,  wav  back  in 

acl.cish  wrote  '  A  Declaration  .  ,  . 

^  I  October  I9.t<. 

r  rcpoom  Inr  Freedom  House.' 

?ich  reads  in  part  According  to  Ted  Douglas  of 

What  is  freedom-  Freedom  is 

he  right  to  choose:  the  right  Trade  delcg- 

0  create  for  oneself  the  alter-  i  Canadian  reporters 

lalives  of  choice.  Without  the  | 

lossibilitv  of  choice  a  man  is  "Mr.  .Slursbiirg  savs  this 
lot  a  man  but  a  mem]ier.  an  Windsor  .Star  scribe  "became 
astrument,  a  thing,  dulie  angry  when  I  attempted  to 

II  employees,  then,  are  to  have  check  in  with  the  tour.  I.aicr. 


1  ing  nr  not  vvhes’  er  crlled  m« 
would  have  received  precisely 
the  answer  1  gave  prior  to  the 
general  election  of  I94.i.  vvhen 
the  l.ibcrals  were  not  nuite  cer¬ 
tain  of  the  niileome  of  the  gen¬ 
eral  election  to  he  held  in  the 
early  summer.  That  ansvver  w  as 
plain  and  categorical  and  would 
have  been  precisely  Ihe  same  on 
the  night  of  .liinc  in,  ifl.iT.  There 
could  be  no  coalition  with  cither 
parly;  no  rlfer  of  a  Cahinoi  or 
any  other  position  could  pns- 
sihly  have  changed  my  mind, 
for  wc  arc  inlcrcsicd  only  in  sup¬ 
porting  good  legislation  until  the 
time  comes  when  the  people  of 
Canada  decide  to  support  the 
principles  and  policies  we  have 
long  advoiated.  Then  and  then 
only  will  members  of  the  C.C  F. 
enter  a  Canadian  ('abinet 
^■nllrs  sincerely. 

M.  .1.  COLDWKLL. 
Ottawa.  Nov,  gnih. 


PAY  LESS 
INCOME  TAX 


'of  being  forced  out  of  the  Indus-  l-est  there  he  some  inisiinder-  right  to  choose  an  alternative  with 


In  a  hllllefin  i.s.siiorl  prior  to  thr  open-  which  he  spent  the  major  .-landing,  it  should  be  pointed  out  must  he  protected,  also 

inj;  of  .Safe  Driving  Meek  which  *?^jpart  ol  his  life.  that  it  is  not  with  this  activity  rrnleclion  of  this  right  to  choose  when  Douglas  arrived.  Chiir- 

Satlirday  of  thi.s  week  -the  (’anarlian  High-:  ......  i,s;p|f  that  a  quarrel  is  here  raised,  an  alternative  would  have  bene-  chill  and  Slursbiirg  had  gone 

way  Safely  Conlerenee  ’S"''"'"’"  ™  1“  ,iol.  -o  Till  «->"■" 

'nale  WeT-  “  ''  . . 

•  Kve'vMe  ivho  ifrives  an,l  ivalk.,  in  -h.l  .an  be  ,„red  b,  bnacmeb,  --ni'iy  n 
IraffiJ.  with  Ihe  exeeplion  of  Ihe  iciiol.s-and  .blerrem™,  el  apprepri.le  -b-nn"'''™-  "  “  '"'7:"" 


inion  momhorship 


|m;»nnr»r  in  which  support  lor  thr.se  Ipbor  union  movrmont.  l.ouis  Hoi 


pegged  at' a  .specific  level.  Rut,  as  Mr.  Ball  j  and  morons.  "  the  hulletin  say.^  "knows  he; right -to- work  laws. 

pointed  out  so  strongly,  it  would  also  "in-  should  not  do  certain  things  that  cause  at-  pnih  the  Taii-Hariley  .Act  and 


that  can  be  cured  hv  enarlmeni  f’-'’  of  the  New 

and  enlorcemeni  of  appropriate  rnmpiilsion.  It  is  an  American  York  Stale  Congress  ol  Indiis- 
ri-’hi-lo  vvork  laws  “tradition  that  no  person  should  he  trial  Organi/ations.  made  the  fol 

forced  to  support  opinions  and  lowing  criticism  of  the  present  sit 


ninien  nui  .so  siiongiv,  it  wouiti  at.  n  i  '  .  q-boro  wro  laws  siotis  and  signals  u  d  i  >  u  a  .u  .  policies  with  which  he  disagrees,  nation  as  quoted  in  the  New  N  ork 

olvp  the  outlav  of  virtuallv  unlimited  cidents.  Iheie  aie  laws,  signs  ann  signai.s  Rmiw-av  l.abor  An.  the  two  '  ,  ,  ,n-~ 

.  ,  ;  f  .u  t/b  Ko  ^ihovorl  and  thocp  afP  actions  that  rail  j  i-  .  .  1  he  preamble  to  the  now -famous  limes  of  hebruary  2.).  19.)i: 

mounts  of  monev  on  Ihe  part  of  the  gov-  i  to  he  oheven.  ano  mete  ate  aiuuu.’'  uici fpf)p,.3i  |3^^.5  Healing  with  .  .  .  ,  o  >-  ■ 


Amounts  of  money  on  Ihe  part  of  the  gov-  i  to  he  oheven.  ann  i 
ernment”  and  this  would  have  the  obvious-  the  individiial  s  comi 
ly  re.sulting  inflationary  effects.  can  lead  to  injury,  pi 

Canadians  who  are  still  in  doubt  as  to  death  lor  not  only  hi 
this  point  need  only  look  at  the  difficulties  sengers  and  others. 
33hich  other  countries  are  facing  as  a  direct  “He  knows  this 

result  of  exchange  controls  and.  on  the  re-  caii.se  he  is  human  I 
3 ersp  side  of  the  coin,  at  the  success  with  of  it  now  and  then, 
tvhich  some  countries  have  made  their  way  |  ness,  thoiighllessnes 

once  such  controls  were  diminished  or  taking  and  false  prii 

wiped  out.  Free  exchange  rates,  savs  Mr.  roads  must  he  pin-pi 

Ball,  are  a  desirable  counterweight  in  the  even  for  a  few  days 

infernal  and  external  economy  of  Canada,  entail.  And  in  abslai 
In  addition  to  opposing  the  recrealion  j  may  .see  the  nonsem 
of  restrictive  measures.  .Mr.  Ball  is  al.so  ■  walking  and  abstain  I 
railing  for  measures  which  would  help  to  some  time  to  come.' 
meet  .such  emergencies  as  a  sudden  with-  ’  The  records  indi 
drawal  of  a  large  portion  of  the  foreign  Week  has.  in  recen 
investment  now  in  Canada.  Much  of  this  '  .some  measure  its  r 
investment  is  probably  permanent:  but  it  ;  the  incidence  of  tra 
3vnuld  he  prudent  for  us  to  increase  our  true,  of  cour.se.  that 
reserves,  of  both  gold  and  I'  .S  dollars,  so  -  largely  temporary  hi 
that  such  a  sudden  withdrawal  of  invest-  dence  that  at  least  ; 
ments  could  be  met  without  unriiie  strain  i  the  drivers  on  our 
on  the  Canadian  economv  and  on  Canada's  have  been  permanen 
dollar,  !  driving  habits. 

The  high  dollar  premium  pievailing  '  We  still  have,  in 
for  so  long  until  recenllv.  was  due.  of  all  too  manv  of  the  id 
course,  to  the  influx  of  foreign  capital;  hut  tinned  in  the  CH.SC 
there  has  been  a  distinct  falling  off.  and  vv  heels  of  automobile 
we  cannot  he  certain  that  it  will  not,  some  the  temperamental  n 
day,  he  reversed.  I  boor  and  the  iinthinl 

Prudence  Mr.  Ball  has  advocalert,  and  the  impact  of  .Safe  I 
prudence  continues  to  he  good  policy  not  can  onlv  be  short  liv 
only  for  bankers  hut  also  for  the  economic  our  roads  those  who  ; 
managers  as  such.  ,  for  safe  driving,  anr 


the  individual's  common  .sen.se  warns  him|,j,j,„^  rolationn  permit  the  execu-  Mrsmia  for  Rehaion.c  many  tinions  there  i,.  little 

can  lead  to  injury,  property  damage  and  ,0lle,tive  bargaining  ’  “'Sn  'hat  the  leaders  are  even 

death  for  not  only  himself  but  for  his  P^S-  rp,,,|j,-p  mem'"'  .leller.son.  reads:  ,,-ying  to  maintain  coniaci  with 

sengers  and  others.  'bpr-hip  in  a  labor  organization  n'^mhor.ship,  .Some  seem 

"He  knows  this  all  the  time.  ^  omplovmeni,  ‘ontrihulions  o(  money  for  the  ,pp,  ,hat  iinion-shop  contracts 

cail.se  he  is  human  he  must  he  remmoeai  propagation  of  ommons  which  ^nd  compulsory  cheek  off  of 

of  it  now  and  then.  The  perils  of  caieless-i  II’O  lati  Haitlev  .Ad.  however.  disbelieves  and  abhors  is  union  dues  have  made  it  iinne- 
ness.  thoughtlessness,  delibeiate  (hante-  <''alain.«  a  speeilif  pmvjsinn  which  J,pd  tyrannical  cp.ssai"V  lor  them  to  know  what 

taking  and  false  pride  in  the  .streets  and’wriles  into  the  slaltile  the  inter-  RjH  of  Bights  was  ,hp  members  want  or  need.  Too 

roads  must  he  pin-pointed  .so  he  will  not.  prcialion  allorded  the  "agner  ,d„al  manv  such  leaders  live  in  a 

even  for  a  few  days,  take  the  risks  they.  Ad  on  thi.  point,  that  is.  that  aovommenlal  aelion  in  this  „.orld  apart  -  a  world  in  vvhieh 

entail.  And  in  ab.slaining  for  the  vyeek.  heianthority  is  reserved  to  the  state.  ^.chievement  are 

may  .see  the  non.sense  of  such  driving  or  to  prohibit  the  making  of  agree-  examples,  alone,  should  high  salaries  expensive  aulo- 

walking  and  abstain  forevet.  or  at  least  lOI  ments  that  compel  membership  in  .  ,o  demonstrate  Ihe  in  ..nnnfrv 


agreements  which  require  mem¬ 
bership  in  a  labor  organization 
as  a  condition  of  employment. 


ol  Thomas  .lellerson.  reads: 

To  tontpci  a  man  to  furnish 
contributions  ol  money  for  Ihe 
propagation  of  oninions  which 
he  disbelieves  and  abhors  is 
sinful  and  tyrannical 


Irving  to  maintain  contact  with 
their  membership,  .Some  seem 
to  feel  that  union-shop  contracts 
and  compulsory  check-off  of 
union  dues  have  made  it  unne- 
ce.ssai"v  lor  them  to  know  what 


Likewise.  Ihe  Bill  of  Bights  vvas  (hp  members  want  or  need,  Tno 


card.  the  badges  nf  achievement  are 

These  examples,  alone,  should  high  salaries,  expensive  aulo- 


a  labor  organization  as  a  condi- 

. -  ,  .  ,.  .  Coiv  ni-i«-ina  nci-pssiiv  uii  inaKioK  iiiciniicr -iiiii  cliiDs  ano  otoer  appufienances 

I  he  record.s  indicate  that  Sale  Dm  ing  nf  employment.  Light een  ^  organization  a  purely  of  wealth 

Week  ha.s.  in  recent  yeaix.  achieved  in  (.,3, p,.  |3„.,  pueciing  this  imdeiiakine  However 

.some  ntea.sure  its  objective  of  ■•Pdiicing|.,.^p^p  ^,.p  commonlv  re-  Ltor  '  010^  o  iciaW^^ 

the  incidence  of  traffic  accidents.  It  i.s|,^,.,.^^  right -to- work  laws,  in-  to  ^k  la  -r  laws  that 

true,  of  cour.se.  that  the  effects  have  been,,^,.,  -i'hout  '  "  "  V  «  "l'ivaies  conditions  that  foste, 

Largely  temporarv  but  there  is  .some  ^  mijote  "nions  that  are  not  run  for  th. 

dence  that  at  least  a  small  ^f!n,hcr  .states  have  .statutes  -hat  .  J,/ , J." , J”/ 

thp  driver.s  on  oiir  ronds  and  hiffhwavs,  4.  ■  ,  ^  "iwk  lav\s.  union  j  MrClolIan  Soloct  (’om 

have  been  permanentlv  converted  to  safe';^-'  busting"  laws,  anti-labor  laws.  „,„„p 

driving  habits.  '^nd  the  like,  more  olten  than  not,  ,„p„,p,,p„,  p.p. 

We  still  have,  linforlunalelv  however.  'onsiderably  more  heat  ^^p^p  „.hpn  : 

all  too  manv  of  the  idiots  and  morons  men-  J’  ^  than  light  on  the  subiecl.  ^.p^,  witness  Wallace  Turner  re 

tinned  in  the  (Tl.SC  bulletin  behind  the  A.I  permits  agreements  The  first  charge  normally  level.  ,^p 

w  heels  Of  automobiles  todav.  'Ve  hav^*  %d  at  right-io-work  laws  is  th.at  ,p,P,ip^  ..j^p  ,p^p  „ 

the  temperamental  misfiLs-tbe  httllv.  the  labor  organ.zat, on  as  a  condu, on  M.'.h  pp, p,  „p,p  ^^e  mos, 

boor  and  the  unthinking  -on  all  of  whom.of  employment  notwithstanding  wis-  ,„pp,pp  pp,j 

the  imnact  of  .Safe  Driving  Week  if  anv,  ny  other  provisions  ...  of  any  rnainlaining  any  organiz.a-  |pp,p,  ,j,p  „„jp„ 

can  onlv  be  short  lived.  We  also  have  on, other  statute  or  law  ...  of  any  maintained  onlv  ..  p^ 

our  roads  those  Who  are  phvsicanv  unfitted  .State."  Thus,  state  laws  lend  no  r,,,  j,  j,  nol.,^,;  ‘p^P  Mr  Turner  replied 

for  safe  driving,  and  tho.se  who  are  too  protection  to  employees  '  ques- 


he  sufficient  In  demonstrate  Ihe  mobiles,  membership  in  country  dering  "Don’t  quote  that  "  hut 
necessity  for  making  membership  p|„h,  ^nd  other  apptirlenances  |  „.hat 'amuses  me  is  that  this  is 


Dielenbaker  cannot  duck  this 
responsibility.  Stursburg  is  his 
man.  and  his  job  was  not  to 
party  nut  nf  the  public  purse, 
.Maybe  C^hiirchill  does  not  know 
any  better,  but  Diefenbaker 
does,  or  should  do 

Again,  for  Ihe  first  lime,  at 
the  breakup  of  the  federal-pro¬ 
vincial  conference.  Diefenbaker 
not  only  tailed  to  be  available 
to  Ihe  press,  hut  he  had  police 
barring  the  way  Only  after 
some  dele,gales  led,  and  after 
Ihe  Tory  press  rushed  through 
by  the  back  door,  did  the  jour 
nalisis  gel  access  to  Diefen 
baker. 

More  and  more  is  Dief  Ihe 
f'hief  crooking  a  finger  and  or¬ 
dering  "Don’t  quote  that  "  hut 


while  you  build  I 
I  gji’cater  financial  I 
securily  through 
The 

^‘PERSONAL 

RETIREMENT 

PLAN” 

0  M  \  F  -  Miiliial  .Acciimii- 
lating  FtinH  -  is  ('anarla'R 
first  and  largest  Coni' 
pound  Ciimnlative  Mutual 
Fund  investing  in  a  selert 
list  of  Canadian  “growth’’ 
companies.  • 


in  a  labor  organization  a  purely  of  «oalih. 

voluntary  undertaking.  However,  j,,  ,j,p  pp,.p„,  p,,. 

labor  union  officialdom  attacks  p,p^p.p  (.ompiilsory  support 

right -to-vvoi k  laws  laws  that  ,.,,llivales  conditions  that  foster 
promote  voliinlary  unionism  -  3pp  p,,^  f„p  ,pp 

with  a  passion.  It  labels  them  Up_pi;.  of  the  members.  The  hear- 


in  a  passion^  II  la  ei,  I,  >  henefil  of  Ihe  members.  The  hear-  ,.p„|p  hu,.k,  Dietenhaker  does 
ighi  to  vvre<k  laws.  union-  p,,.  j^p  y,pc|p|,3n  select  (’om  „ppp,  „pp  ^pp^, 

busting  laws,  anti-labor  laws.  p„j,|pp  on  Improper  .Activities  in  j  u  , 


the  very  kind  of  stuff  the  (’on 
servalives  accused  the.  Liberals 
nf  doing  when  they  were  in 
power. 

So  now  the  pot  calls  the 


Ihe  (’on  MAIL  THIS  ADVERTISfMFNT  with  yum 

,  I  iherals  ••  n**!**' 

Inyrstment  Dealer  listed  belnw. 
were  in  po 

Ihe  ’’Personal  Retirement  Plan"  and 
calls  the  howinvertir.ents  theiem  may  he  made 
.  .  m  lumo  sums  or  under  the  ronveni- 

1  -er  o  s  Estate  Plan  with  scheduled 

ly  rnore—  payments  as  low  as  J!2  50  per  month. 


,  •  1,  ,  LI  alien  than  not,  l.abor  or  Management  Field 

sidered  true  r,ght-to-w;ork  laws.  ,. onsiderably  more  heat  „.hcn  a 


On  the  other  hand,  the  Baiivvav 


were  only  minutes  old  when  a 
key  witness.  Wallace  Turner,  re-  News  .lhal  Watson  Macn.uiglit 
porter  for  the  Portland  Oregon  tlv”  Liberal  nomination  down 

ian.  le.:|itied  that  ’’the  fear  ol  in  Prince.  Prince  Fdward  ls- 
relaliation  is  one  n(  the  most  land,  reminds  us  that  we  shall 
potent  weapons  to  silence  crili-  he  having  a  general  election  all 
cism  Irom  within  the  .  .  .  union  ''*n  soon.  The  nomination  nf  Ihe 
Asked  to  explain  what  lofmer  Liberal  parliamentary 
the  (ear  v<as.  .Mr.  I’lirner  replied:  assistant  to  the  .Minister  nf 


Government  on  the  Spot 
Steamships  Dispute 

Fnllowing  a  meeting  in  Ottawa  this 
tvpck  between  Prime  Mini.ster  Diefen¬ 
baker  anri  f'iaiiHe  .lodoin.  president  of  the 
Canaf^ian  Labour  Cnngre.ss.  the  latter 
■faterl  in  a  pre.s.s  interview  that  the  meet¬ 
ing  was  “amicable’’  and  that  federal  ati- 
thoritie.s  may  find  merit  in  returning  the 
Canadian  National  (West  Indies)  .'>team- 
«hips  fleet  to’  f'anadian  registry.  I'lie 
Prime  Mini.ster  and  the  CLC  president 
were  to  meet  again  later  this  week. 

The  government  owned  fleet  was 
transferred  from  ('anadian  to  Trinidadian 
registrv’  as  a  re.siilt  of  a  stalemate  he- 
fiveen  the  Seafarer.s’  International  I’nion 
and  the  company  in  a  strike  which  has 
been  iindervva.v’  since  .Jiilv  1th.  The  imion 
has  rejected  a  company  offer  of  a  fifteen 
per  cent  wage  increase  and  is  demanding 
a  thirty  per  cent  increase.  When  the 
union  repudiated  a  conciliation  hoard  de-  , 
fision  on  the  dispute  the  companv,  with! 
government  consent.  transferred  the 
registry  of  its  fleet.  i 

No  indication  was  given  hy  Mi’,  .lodoin 
as  to  whether  the  .SIC  is  prepared  to  mod¬ 
erate  its  wage  demands  should  Ihe  regis¬ 
try  of  the  ships  he  re-transferred,  while 
Mr.  Diefenbaker  has  made  no  comment 
on  his  meeting  with  the  CI.C  president.  ^ 
Should  the  government  hack  track  on  its 
deci.sion  to  transfer  the  registry  of  the 
fleet,  it  is  to  be  hoped  that  it  will  be  on 
the  basis  of  an  ag’reement  iiy  the  union 
to  accept  the  offer  of  the  conciliation 
hoard.  It  would  he  an  inaiispicions  start 
b.v  the  f'on.servative  government  in  its 
labour  relations  policy  should  the  trade 
union  obtain  the  upper  hand  in  ihi.'^ 
dispute. 


lor  .S.qle  driving,  anti  . oo.se  W....  ...  . That  their  union  card,  at  least  Fi.shene.s.  seems  to  point  up  the 

voting  ,  .  .  ,  .  t  «i  iii  .ir.n'  '  ^  at  wav  ,  o  .1.  .  because  the  nation's  experi-  lagpn  tin  and  thev  will  he  '(**’1  that,  nf  the  four  seals  Con- 

"''T  '.;,"'^ence  shows  that  union  oHicial  p^,,|„xment  "  The  smdid  -servatives  now  represent  here 

that  governmOTlt  and  J*'’!*"' '^'J^ICongress.  And  there  IS  consider-  ^  M^rnaiight  has 

as  vvell  as  the  driving  ntiblR’  must  support  lor  amending  both  until  the  best  chance  ot  breaking  llu.s 

to  the  les.sons  of  .Safe  Driving  Week.  In  all., ,.pn,„vp  Ihp  com-  .  o.:..,,.,.  ,  nro  "  "  "  ^  ^  four-souare  Torv  dctcncc 

too  manv  cases  there  is  laxity  in  licensing  1,^,.^,  „,^n,hpr,hip  ,pa,„pp,  pages  of  new spapers  throughout 

rngiilations.  Our  toiirls  also  cOIlM  fin  „  nalinnal  richt  tn-uork  "O'""  ntrm  S's  n  l„  ,  ni„.|,p||  I.nnipiilsnr.v  nni.in 

mu(h  better  job  than  they  have  been  doingv  ^  valent  of  a  ii_htlowoik  la  increases  the  personal  power 

in  tho  diceniirsp  of  daopproiis  driving.  I  During  those  years.  Ihe  non-oper-  _ .u _ 'I'he  Financial  Time.s. 


to  the  les.sons  of  .Safe  Driving  Week.  Id  all:, ,pmove  the  com- 
too  manv’  (’ases  there  is  laxity  in  hcensingl  membership  leaiures. 

and  in  the  rigid  enforcement  Df  tiatfi(||^^^,j^g  legislation  that  would,  in 
regulations.  Our  courts  also  could  do  3;^,,^,.,  ^e  a  national  right-to-work 
much  better  job  than  thev  have  been  doingi|^^^, 

in  the  discourse  of  dangerou.s  driving  i  ...  • 


four-square  Tory  detenee. 


It  is  estimated  that,  aside  from  the!  "leush.  when  right  3, jpg  „nions  trebled  their  mem-  .  ,,j  j^  . 

tragic  death  toll,  the  economic  loss  to  (’an-j''’-"'”''’'  legislalmn  is  diseussed.  hership.  registered  great  gains  in 

ada  as  a  resiilt  oMraffic  accidents  exceedediethpr  'ssues  are  injected  that  ,ppj,.  financial  positions,  and  ^  f.  pot  ha 

.IsftOO  million  last  vear.  Provincial  andiclouH  and  obscure  the  real  ques-  ippdpd  their  jurisdiction  to  cover  .^1 

mitnicinal  ailthorittes.  who  are  continuallV|tron  It  must  be  remembered  that  fp,.  practical  purposes  all  railroad 
bleating  about  the  shortage  of  funds  for  any  such  discussion  is  not  one  p^ij^ngp  jp  ,pp  country.  "Busted"'  ^  ni.aniz 
education  and  other  e.s.sential  .services. ;of  "unioni.sm"  vs.  ‘  non-unionism  ”  „pions"  Hardly'  despite  the 

might  lake  note  nf  this.  jOnr  one  of  whether  labor  unions  y,,p  ne.vi  (usilade  Irom  union  " 

•  - - if  general  are  good  or  bad.  noi  oilicials  comes  in  the  nature  of  a 

T-Shirts  tor  Snake  Skin  -- , -j 

—  A  BsrtOr  Pifln  Wheihei  1,^3,  ^,,p,p  pniplovees  will  not  join  ..u' 

.  an  employee  should  he  foiced  to  |,^p  ppjon'  voluntarily,  and  thus.  ''' 

I'he  chances  for  iii^dividiial  tfireign  aidi^^pppp,.,  3  ,3hor  organization,  nr.  „,j|,  p^,  j^pj,.  sh3re  of  union  f 

programs  liavp  not  been  vviped  out  bViipp  rnp^pr  any  organization’’  pxponses  unionism.  I 

collective  do-goodism,  as  is  shown  in  a  „  j  .u„.  i.,k„..  .  ..  „  nermaneni  : 

letter  we  have  received  from  British  West  .  n.e  lai-in  abuses  of  ai 

Africa.  We  are  publishing'the  letter  jlist''"-""^  undergone  a  .adical  ,h,x  charge  that  ,l  is  ent.relv  with-  ^ 

as  it  was  received,  and  not  at  all  in  •h*’  h.s  one.  in  reason  that  such  an 


T-Shirts  for  Snake  Skin 
Bags  —  A  Barter  Plan 

'I'he  chances  for  individual  foreign  aidi 


In  a  nutshell,  vompulsorv  union- 

.u  1  F.diior. 

ism  increases  the  personal  power 

of  union  officials  since  the  mem-  " 

,  ...  ,  .Montre; 

hership  is  a  captive  membership. 

and  nne  Irom  which  allegiance  Bear 

doek  not  hav  e  to  be  won.  The  fin  ' 

I  .  ,  .u  f  "Te 

ancial  and  e<onnmic  strength  nf 
,  .  ,  .Scene,  ■ 

the  organization,  being  assured. 

despile  the  stewardship  nf  the  of-  , 

.  .  ,  .  ,  ,  before  I 

licials,  permits  those  in  command 

...  It  IS  sr 

to  pursue  varied  and  sometimes  ,  , 

'  It  shoiili 

oiieslionahle  activities  according 
‘  commer 

to  their  v  irtually  ungov  erneri  p.|3|^p  j, 

whims,  with  nn  regard  for  the  , 


CORRESPONDENCE 

F.diior. 

The  Financial  Time.s. 

.Montreal.  B  Q. 

Dear  .Sir.— In  your  issue  ol  No 
vemher  29,  you  have  an  article 
by  "Tempiis"  nn  ’  The  Olipvva 
.Scene,'  I  don't  know  what  the 
writer  could  have  eaten  nr  laken- 
belore  he  wrote  this  article,  hut 
it  is  so  fantastic  that  probably 
it  should  be  passed  over  without 
comment.  However,  I  want  to 
make  it  quite  clear  lhal  nn  mat¬ 
ter  vvhat  happened  last  .lime, 
whether  .Mr.  King  had  been  liv - 


F.  I.  BRENNAN  t  r.OMPANYIN.S  UTP. 
AS!  Bauingtnn  St.  •  •  •  Halilar 
HftTSntlinrBIrig.  ....  S/hTtry 
F.  J.  BRENNAN  t  COMPANY  LTD. 

85  Pr:iire  William  .  •  Samt  John 

779  Mam  St. . Monr.tnn 

3?3  Oiipan  St.  .  •  Frprtprir.tn# 

142  Richmond  •  •  Charlnttctowm 
STANSURY  i  COMPANY  LIMITED 
92  Prince  William  .  .  Saint  John 

180  Hollis  St. . Halifax 

12  Portland  St.  .  •  •  Partmouth 

130  George  St.  •  •  New  Glasgovir 

McCUAIG  BROS,  t  CO.  LTD. 

276  St.  James  St.  W.  •  Montreal 

46  Elgin  St . Ottawa 

R  A  DALY  t  COMPANY  LTD. 

2237  Yonge  St.  •  •  •  •  Toronto 

44  King  St.  W.  •  .  •  •  Toronto 

38  Peter  St.  S. . Orillia 

137  Inchiel  St. . Sarnia 

414  St  James  Sf,  W  .  Montreal 

OSLER.  HAMMOND  t  NANTON  ITD 

,’’55  Pay  St . Toronto 

Mam  f.  Portage  .  .  .  Wm.nneg 
1  727  Scarth  St  ...  .  Regma 

302  C  P  R  Rldg  •  •  .  Saskatoon 
512  8th  Ave  W,  .  .  .  -  Calgary 

525  Seymour  St.  •  •  -  Vancouver 

THE  WESTERN  CITY  COMPANY  ITO 
544  Howl  Si  •  •  •  •  Vanroiiyer 


Oo  it  now  I 


It  never  occurs  to  those  rai-ing 


The  principle  of  voluntary 
unionism,  however,  provides  a 
permanent  safeguard  against  the 


ininns  have  undergone  a  radical  this  charge  lhal  it  is  entirely  with-  "f  absolute  power  that  de 


such  an  employee 


velop  nut  n(  compulsion  What 

spit’iVof  'le'vity.'  There  \’an'  not  the  emphasis  wa.s  centered  might  consider  himself  ,0  he  3'; /.J;  ,3e73 ‘^3 

when  a  fwentv-vear  old  man  weigh.S  100;'’'’  bargaining  with  employers  for  "popr.ve  passenger  on  the  '  L,.  -^7  ,7 

pound.s  and  is'.Vfi  ’  tall.  The  letter  follOW.S;|better  wages,  hours,  and  working  ,,-^0.  Ter  an  leave  n  or-ranTt7n 

.y7.  .Arolova  Street,  Conditions.  But.  today,  unions  act  He  is  a  captive  passertger  when  'tiembei  tan  leave  an  ni .aniz.ation 

Lago.s,  .Nigeria.  R.\V..\.  .primarily  as  political  organiza-  pjs  money  is  used  to  "educate  |''bpn  it  hecomes  non  1  epi esenia 

Dear  Honorable  FJdilor,  lions.  As  a  matter  of  fact.  Deorge  union  members  in  economic  ideas  him,  01  when  it  becomes 


iXriiiaiicI  lliiiiia^,  .^1.1*. 

LnnH  Siffvrynt  nni¥ 

MININC  CLAIM  SORVfVJ  —  TOWN5IYI  SU#  01 VI VIOW  V 

timr(I)  limits 


MALARTIC,  out. 


.y7.  .Aroloya  Street, 
Lago.s.  .Nigeria.  R.\V..\. 
Dear  Honorable  FMiloi, 


I  got  your  name  and  addre.s.s  from  onei.Meany.  president  of  the  AFL-CID  Im-eign  to  those  in  which  he  be-  enemv ,  eiihet  to  himself  or  to 


P.  S.  ROSS  Cr  SONS 


The  Colombian  Experiment  in 
Government — Can  It  Work? 

An  entirely  new  departiiie  in  the  way 
of  government.s  is  being  tried  by  the  Re¬ 
public  of  Colombia.  As  a  result  of  a  plebis¬ 
cite— the  first  vote  in  over  seven  yeais  and 
the  first  in  which  women  have  been  allow¬ 
ed  to  cast  their  ballot.s  -the  two  traditional 


of  my  intimate  friend  in  Lagos,  who  told  recently  admitted: 
me  that  you  published  names  and  addre.s.se.S|  i-jip  scene  of  battle  is  no 
for  penpals  in  Canada.  ,,,3  .-ompanv  plant  and 

I  am  expressing  a  desire  to  find  manyl  pjp,.p,  jj^p  „  has  moved  more  ot  a  nurnm  man  any  n 
penpals  in  (  anada  as  well  as  to  locate  some!  lenislative  halls  of  ('on-  tit  that  might  accu-ue  to  him. 

one  who  would  like  to  trade  .some  items;  ;,^p  j;,^,p  ,pgi,,a,„res. 

eommon  to  this  country  for  .some  Afneani  p^„3j,p  ,hp^ 

made  artieles.  I _  _  — 

I  am  Billy  .\.  Saihu  of  57  Aroloya  .Street, j 
Lagos.  .Nigeria.  R.\V..A.  I  am  ‘20  years  old;  Tp^Api 

5  ft.  6  ins  height  and  black  in  complexion | 
and  my  hobbies  are  swimming,  footballing. j 
jumping  and  boxing.  ! 

I  weigh  approximately  100  lbs.  I  vvouldl  nperamr  as  Premier  Alex 
be  very  glad  if  you  can  publish  my  name!  Maiheson  of  r  F.l  .seemed 
and  address  for  penpals  in  Canada.  .Xnd  ij  caught  up  in  this  ecstasy  of 
would  write  anyone  regardles.s  of  my  agei  Tory  good  will 
or  .sex.  I  I  |f.||  you  the  government '.s 

I  desirous  of  trading  suth  as  snake'  pj-omis^.s  are  as  phoney  as  a  *:j 
skin  band  hag.  eroeodile  skin  hand  bag.j  hjn  rui  even  Premier  Fro.si 
ebony  carving,  tdagar  knieve.sj  .Nfriean  pxppcis  a  Christmas  pie.sem  m 
combs,  snake  skin  wallet.  African  toys,  _  cinn  ono  itoo  to  keen  poor  old 


recently  admitted:  liev  es.  and  when  he  is  forced  to  'be  commiinilv. 

I  The  scene  of  battle  is  no  join  and  support  an  organization  If  those  who  voice  the  need  for 

longer  Ihe  company  plant  and  in  which  he  considers  membership  "democracy  in  unions  are  sin- 

i  Ihe  nickel  line.  It  has  moved  more  of  a  burden  than  any  hene-  cere,  legislation  prohibiting  enm- 


Chartered  Accountonti 

TORONTO  •  OTTAWA  •  LONDON,  ONT. 


SAINT  JOHN,  N.B. 


i  into  Ihe  legislative  halls  of  Con-  fit  lhal  might  acc'fue  to  him.  piilsory  memhership  ntters  a  most 
i  gress  and  the  State  legislatures.  The  heart  nf  the  Wagner  Act.  excellent  avenue  tn  ac:cnmplish 
j  Cnion  officials  engage  them-, and  carried  over  into  the  Taft-  that  end. 

!  TEMPUS — The  Ottawa  Scene 


•  CALGARY 

£>lobli5hrd  1838 


VANCOUVER 


Premier 

P.F.l. 


hill.  But  even  Premier  Frost 
expects  a  Christmas  present  ol 
a  $100.(100.000  to  keep  poor  old 


partie.s  in  the  countiy,  the  (’onsoi  vatives  calabashes,  crocodile  skin  shoe,  and  clothi  Ontario  going.  Others  would  like 
and  the  Liberals,  will  have  etpial  repre.sen-  dyed  in  pattern  by  the  Nigerians.  ,3,.^  .,j,„j|ar  gouges  out  ot  the 

lation  on  the  .Supreme  Court,  in  the  Conn-  I  will  expect  in  exchange  .stich  items  as!  „.p3x,|,.v 
oil  of  State,  the  .Senate,  the  Chamber  of  T.  shirts,  sport  shirts,  jacket,  towel,  camerai 

Deputie.s,  and  on  departmental  assemblies  with  flash,  handle  .soiks.  shoe,  and  Cana-I  T  r  „i,oLo,! 

and  municipal  councils.  dains  "monev".  .  .  n.efenhaker 

The  president,  to  be  elected  later,  also  I  will  he  verv  glad  if  vou  can  publish  ,  f"''’  Z",  .  , 

■  ■  ...  »  .  I  I  3  ,.p3|  xhcp  of  federal 

money.  He  is  ohiiged  instead  In 
give  them  a  real  .slice  of  federal 
halonev' 


mu.st  appoint  an  equal  niimbei  of  Conser¬ 
vatives  and  Liberals  tn  his  cabinet 

Under  the  terms  of  the  plebiscite  the 
equality  of  rule  i.s  to  continue  over  a  period 
of  twelve  years.  It  will  he  interesting  to 


my  name  and  addre.ss  in  your  news  paper. 

May  rjod  almighty  help  anri  grown  yotir 
effort.s  (A  men  I,  " 

Vours  Irully. 

Biliv  A.  Saibu  You 


You  think  I  am  rcvmancing’ 


(Continued  from  Page  1) 

Well  read  what  Tory  writer  .lim 
McCook  says  in  the  Tory  Ottawa 
.lournal.  The  heading  starts 
"Fleming  reminds  Premiers  of 
l.imited  Federal  Purse". 

Hopes  faded  that  they  would 
go  home  with  more  money,  cries 
realist  McCook.  .  .  .  Being  a 
Scot,  .lames  McCook  would  not 
tell  a  lie. 

This  is  "Tempus”  telling  you 
that  F'rosi  and  the  boys  have 
been  hoaxed,  This  is  your  col¬ 
umnist  repealing  tn  you  lhal 
the  boys  have  come  to  Oiiavva. 
and  that  they  cannot  understand 
'No'  when  they  hear  it.  And 
when  politician.s  cannot  under¬ 
stand  'chat  they  are  Hearing, 
better  for  them  that  they  go  I 


home  and  stay  in  bed 
Maybe  Dielenhaker's  heart  is 
in  the  right  place,  hut  his  money 
i.s  not . 

I  have  been  around  here  long 
enough  tn  know  when  politicians 
are  having  it  pul  over  them. 
The  truth  is  that  the  Con.serva- 
tivp  regime  will  have  trouble 
finding  the  money  for  all  their 
loose-lip  promises. 

But  Ihe  innocent  Conservative 
Premiers,  childishly  pleased  at 
being  received  hy  fine  friendiv 
Tories  rathe-  than  ugly  realistic 
Criis  are  in  a  swoon  These  ('on 
.sprv  aiiv  c  prnv  incial  premiers  arc 
bundling  with  thoir  "'<n  kmd. 
and  tbe.v  lo'  e  it 
But  these  fellows  will  all  be  i 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  Jehn  D  H^nij,  C. 

A.  Txventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


W.  U.  Ma  nil  A.<«.^oc*iaic.«k 

Personnel  Advisers  and  Consultants 
A  compleft  Personnel  Service  —  Testing,  Evaluotion, 
Counselling,  and  Selection  at  all  levels. 

Suite  31,  1260  University  St.,  Montreal 
UNiversity  1-5276 


We  adopt  your  ideet  and  texts  to  the  S  mithan  French  tpeaktnq 
market. 

C.  HOGUE  AND  ASSOCIATES 

GUARANTEED  TRANSLATION 

ftnanrinl  nrn^oertitReR  •  Atfv^rttstno  ropy  -  InenrnnFp  paIifi**  t#r*i 

Rnttt*.  T.V  ttfiH  Film  •  M#*«pnU  - 

.  LfttQPI 

JA3  ds  I’Ed«>«  Avs.,  MentrenI  •  T.l  CB  7..149T 


INTS  TO  INVESTORS 


C.S.F.  Appointments 


THE  FINANCIAL  TIMES,  DECEMBER  6,  1957 


Engineering 


I,.  .  .  ,  '  INQUIRIES  from  subscribers  |nnH 

iild  you  adMsr  me  10  do  |„  to  their  investments  1  . 

p  sharps  of  Dominion  °nd  problems  ore  invited.  An-  ' 

swers  ore  bosed  upon  informo-  duel! 
g  which  I  have  held  ,jon,  which  THE  FINANCIAL  .  Co 

to  years  and  which  cost  TIMES  believes  relioble,  fair  and 
$25  a  share.  Thev  are  unprejudiced,  but  beyond  the  , 

,,  I  .  1  exercise  of  core  in  securing 

’  on  the  market  at  less,  information,  THE  FINANCIAL  sligh 


10  years  and  which  cost 
$25  a  share.  They  are 
!  on  the  market  at  less 


die.sel  engines;  mining  machinery 
and  a  w  ide  variety  of  other  types 
of  machinery  and  foundry  pro¬ 
ducts. 

Company's  fi.scal  period  endsj 
with  the  calendar  year  and,  forj 
year  19,56  net  earnings  were' 


self  whether  or  not  it 
good  policy  lor  me  to 
iharcs  and  lake  mv  los.v 


sibilitv. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention  An- 


Ihal  it  had  good  pros- 
narket  appreciation  but.! 
were  purchased.  1 


OUPED 

ICOME 

iARES 

LIMITED 
or  to  G  I.  S  Series 
Trust,  established 
in  1931 


lorth  American 
Diveriificatien 

ienerout  Dividend 
Policy 

apilal  Growth 


rofessionol 

Management 

rotection  from 
Inflation 

^mediate 

Maricetabfiity 

tdvontageowi  Tax 
Position 

svotable 
Succession  Status 

ife  Guardianship 
of  Assets 

luorterly  Reports 
to  Shareholders 


i  copy  of  the  pros¬ 
and  latest  report 
your  own  invest- 
tier  or  stockbroker, 
ly  from  .  . 

d  Income  Shares 
Limned 

I  Howe  Street 
auver  1,  Canada 
lArine  9920  ^ 


information,  THE  FINANCIAL  slightly  lower  than  for  the  pre-j 

share  and  I  have  been  TIMES  connot  ossume  respon-  at  $1,601,282,  equal  to' 

,  $2.59  a  share  on  stock,  as  com- 

Inquiries  must  beor  the  signo-  .  , 

fure  ond  oddress  of  the  writer  in  1  Part’d  vMth  $l.<.-)4.665,  equal  to 
order  to  receive  ottention  An-  i$2.8I  a  share.  Report  slated  that 
swers  thought  to  be  of  public  sales  for  19.56  were  about  12  per, 

ffnt  Sreater  than  figure  for  19.5,5 
Stomped,  addressed  envelope  or  •  ^ 

postage  should  occompony  oil  ibut  that  earnings  were  affected 
irquiiies.  by  lower  selling  prices  and  some- 

— -  vvhal  higher  costs  for  labour  and 

hate  had  no  chance  of  making , materials.  ' 


then  I  bought  this  slock  swers  thought  to  be  of  public 


interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  occompony  oil 
ir  quii  lei. 


IIVVESTMENT  REC0MME>DATI0\S 
COMMENTS  &  ANALYSES 


Co.  Ltd.  Toronto  have  a  pros* 
!' pectus  concerning  an  issue  of  con* 
i  vertible  debentures  which  are  cur* 
,  rcntly  being  offered  at  99.50  to 
vicld  5.79'V  t  Address  Wood  Gundy 
Co.  Ltd.  36  King  Street  We.st 
I  Toronto' 


"Mining  Stocks.”  Draper  Dobie  from  Pcmberlo.i  Securities  Ltd.,,  ‘  B.C.  Electric  ’  A  prospectus 

&  Co.  Ltd.,  Toronto,  have  issued  Vancouver.  The  company  has  is  available  from  Nesbitt,  Thom- 

a  booklet  with  brief  reports  on  shown  a  steady  increase  in  earn-  $on  &  Co.  Ltd.,  Montreal,  in  con- 
lifty  of  the  most  active  mining  ings.  (Address  Pemberton  Secur-  nection  with  the  issue  of  cumula- 

stocks.  This  is  a  monthly  feature. '  ities  Ltd.,  418  Howe  Street,  Van-  tive  red.  preferred  shares  which 

(Address  Draper  Dobie  &  Co.  Ltd., jeouver,  B.C.i  ]is  currently  offered  at  $48.50  to 

25  Adelaide  Street  West.  Toronto.)  j  •>  <•  yield  5.67%.  (Address  Nesbitt 

•>  ❖  ;  ‘  Pembina  Pipe  Line"  A  pros- Thomson  &  Co.  Ltd.,  3.55  St.  James 

"Noranda  Mines”  A  statistical  j  pectus  is  available  from  Nesbitt, 'street  We.st,  Montreal, > 

review  of  this  companj  has  been  Thomson  A  Co.  Ltd.  Montreal  in  _ 

prepared  by  J.  H.  Crang  &  Co.,  connection  with  the  issue  01  S.F.'  c.vnadian  petrofina 
Toronto.  Operating  and  financial 'debentures  anu  1st'  mtge  bonds  Canadian  Pftrouna  ud.  advisns  that 
comparisons  cover  5  years. ! which  are  currently  offeree  at  par:h;;r7Mh'''an'’'aTd1uonai*’f6.03rpa« 
(Address  J,  H  Crang.  40  .'kdclaideTo  yield  6%.  (Address  Nesbitt  prf(nrrfd  sharas  had  snen  issued  as  w- 
Sfreel  West.  Torrnto.'  Thomson  &  Co.  Ltd.,  ,T55  .St  Jamc.s  , 


G.  L.  McMillin 


much  of  a  prolit 

S.ri,.A.  —  Weslmount 


G.  A.  Gewdy 


♦  •>  ❖ 

"Lucky  l.flger  Breweries"  This 
'•ompany  is  reviewed  in  a  bulletin 


,  ,,  ,  ,  opcions  oul.standinx  on  treasury  share! 

Street  West.  Montreal. t  and  2..19S  shares  as  a  result  of  the  ron- 

,J*  ;\ersion  of  out.standlng  debentures.  Ther* 

„  _ ,i  _ i  .  j  "'0  onw  .I ..S 1 5 .4.10  partlolpatinx  preferred 

CflDfldifln  I'tilitips  Wood,  Gundy  vhnrpR  outstandinK. 


Value  of  new  orders  hooked  in, 
19,56.  it  was  pointed  otil,  was  somi 


It  appears  to  us  a  reasonable :  15  per  cent  in  excess  of  salesi 
asstimption  that  the  Dominion  Fin- i completed  and  billed:  hence  tin- 
gineering  shares  were  purchased  filled  orders  were  considerably 
by  you.  and  were  recommended  [greater  than  in  19,56.  and  carry- 
to  you,  for  their  investment  virtues,  lover  was  accordingly  greater.  j 
We  cannot  see.  therclore.  why  you|  Balance  .sheet  position  of  com- 


I'i.  .1.  Coslord.  chairman  uf  the  board,  Canadian  Steel  F'oun- 
dries  (19.56'  Limried.  announces  the  appointment  ol  il,  L,  McMillin 
as  president  and  general  manager  and  the  resignation  ol  A.  C. 
■MacDonald.  Mr.  MacDonald,  who  becomes  vice-chairman  ol  the 
board  of  directors,  was  recently  appointed  executive  vice- 
president.  Industrial.  A.  V.  Roe  Canada  Limited.  Mr.  Mc.Millin 
was  formerly  vice-president  and  genei^al  manager  ot  Canadian 
Steel  F'oundries.  .Mr.  Coslord  also  announced  that  G.  .\.  Gowdy, 
comptroller  of  the  company,  has  bet'ii  appointed  to  the  board  ot 
directors.  Mr.  Gowdy  has  be<>n  associate  with  Canadian  .Steel 


should  be  overly  concerned  about  |pany  at  end  ol  19.56  was  exceed  directors.  Mr.  Gowdy  has  be<>n  associated  with  Canadian  .Steel  ' 
the  currelit  market  for  the  stock. lingly  strong,  working  capital  being|_  F'oundries  and  Cana^an  Car  fompay  Limited  since  1929.  ^  , 

.\t  18  it  is  not  verv  tar  above  ilslshown  at  $9,164,248  with  current  '  I 

low  tor  the  current'  vear  of  17  -'assets  at  a  ratio  ot  better  than  «f"'fi<'ring  whether  the  .$2  a  qu.rements  were  more  than  (ully; 


Investors  — 

Your  Best  Friends 


which,  incidentally,  is  its  low  since  2  to  1  to  current  liabilities, 
the  .5  for  I  split  in  19.51  High  tor  i  F'or  7  year  period  19,5(1  to  19.56 


share  div  idend  on  the  stmk  can  be  earned,  per  share  earning  being 
expecti>d  to  be  maintained.  5our  equal  to  .57'<  cenls.  i 


1957  was  2.5  and  the  market  range  net  earnings  averaged  about  $2.80  ‘'^mmenls  on  this  through  yoiii  p  |y  of  course,  possible  that 
^or  19.56  was  26%  2n'j.  |a  share  on  slock,  or  more  than  ■"'♦'Hers  page  would  he  (here  vvill  be  some  further 

'  This  vear  and  last  an  extra  of  distributions  on  the  ^'PP' delerioralion  in  earnings,  at  least 


a  share  was  paid  in  addi- 


share.  which, 


lion  In  the  regular  annual  divid-  Points  to  more  than  ample  eover- 
jends  of  .50  cents  a  share.  makingj^Sc  loi  dividends  and  extra  on 
total  distributions  lor  each  ol  the,**’**  slock. 


'years  of  $1.20  a  share. 


Immediate  outlook 


Slock  ol  .Noranda  has  firmed 
up  to  some  extent  on  the  market 
since  you  wrote  —  reflecting  more, 
it  would  .seem,  general  stock  mar- 


dclerioralion  in  earnings,  at  least  i 
[during  the  first  half  of  the  comingj 
year,  and  that  net  lor  the  full  12 
months  of  19.58  may  tall  short  oti 
the  $2  a  .share  dividend  require- 1 
ments  on  the  stock,  Noranda, 


■purchase  price  ot  25.  therefore.  IP*’*"*  *"  some-slowing  down  in ,  get  developments  in  the' meantime  be  able  to  main 


roduces  a  wide  range  of  heavy 'P"*P  ""**  Pspor  field,  is  indicated, 


including  paper  ma  *"  ''ddilion  compan.v.  in  keeping 


the  $2  a  share  annual  dividend 
rale  nn  the  issue.  Slock,  however, 


a  timely 

inresfment  suggestion 
BEFORE  DECIDING 

9»'  bookieT-pro$p*ct¥i 

Mulvot  Fvftd 
yovr  investment  deoVr. 

TE  LE  VISION- 
ELECTRONICS 
FUND,  INC. 


MonoQement  Corp. 
9  Adtioidc  St  Cast 
Toronto  1,  Ont. 


.you  are  obtaining  a  yield  of  ap-  "<  hu-^me.ss  for  the  com-;,^^^  riovelopmonts  connected"""  "" 

proximatcly  4%  per  cent.  P"*’^';  '*?  *"-'‘1  place  business ,ompanv  operations  -  and, 

I  Company,  which  i.s  controlled  "’<’mcnt  are  .such  as  long  as  the  unfavourable  con-' 

through  majorilv  .slock  ownership**’"*  •^f"”*'  contraction  in  capilaK-^^^^^j,^^  5,,,^  ol  .39' ^  yields  's  copper  market 

|bv  Dominion  Bridge  Co  l,id..;*'’*Pc'’**'**"*'^-  Particularly  in  Ihe'^  should  he  considered  as  being 

'  paper  field,  is  indicated,  .u^  -o  u  i  j-  j  ^  lemporarv  situation  • 

,  .J  .  .  .  «  share  annual  dividend 

In  addition  company,  in  keeping  - - 

with  Olliers  in  Us  field  ol  opera  BIRKS  ON  "CONNIE"  BOARD  ' 

lions.  IS  subject  to  some  <lcRree  established  in  Announcement  is  made  by  Con- 

--■01  competition  (rom  imporled  ma-  ,,,,  ,,,,,  solidated  Paper  ('orp.  Ltd.,  ot  the 

jchinerv  m  some  of  its  lines  ol  pro-  ,  ,7..  .  appointment  of  Henrv  (i.  Rirks, 

■1  iduction  m  'he  company's  board  of  direc-* 

'  However,  taking  into  considera-!'",  ''7  ''^‘"7'  "S 

I  ..  .  Situation  and  conditions  m  the  Henry  Birks  A-  Sons  lAd.,  and  a 

J  ion  e  po.silion  ol  company  (.„pp,,r^  js  understand  d'rcclor  ol  the  Bank  of  Montreal 

—I  ;the  heavy  manufacturing  field  ,  and  other  companies.  ' 


chines  turbines  and  sliiiee  gates  ''***’  c'hcrs  in  Us  field  ol  opera  ^,i|| 

Tor  hyriroelectne  power  plants:  *'*’"'=■  suhiccl  to  some  <lcRree  ^  established  in 


j  duct  ion. 

However,  taking  into  eonsidera- 


|!  Mem/ffr 

\\Thf  Invtnmtftt  DemUfi 
As3«ct*ti6n  tf  i-unmd* 

ii 

j!  All  Mafor  KMnadt^n 


The  many  benefits  of  having  broad  public  distribution  of  a 
Company  s  .secutities  are  generally  known  and  accepted  as 
being  of  considerable  importance. 

For  instance,  having  continuous  contact  with  a  wide 
cross-.iection  ot  the  Canadian  investing  public,  a  Company 
is  enabled  to  do  much  to  c.stAbli.sh  and  maintain  goodwill; 

AI.SO,  the  chances  of  the  continuance  of  protective  legi.sla* 
tion  are  far  greater  by  virtue  of  this  wide  public  interest; 

Our  long  and  varied  experience  in  corporate  financing  can 
be  of  great  value  in  such  cases,  ^’our  inquiry  w  ill  be  held 
in  .strictest  confidence,  and  our  advice  does  not  obligate 
you  in  any  way. 


Gairdncr  g  Company  Limited 


.360  .St.  .lame.s  .St.  We.st,  Montreal 
I  ft  for  .s-sis; 


Toronlo 

Hamilton 


Kingston 

Kitchener 


Duebec 
I  on  (Ion 
•New  Vork 


t  :algiiry 
Ldmonton 


5  ancoiiver 
\5  innipeg 


its  past  record  of  operation,  and 
having  regard  to  the  wide  diversity! 
of  its  products,  the  longer  term 


Nevertheless,  when  one  lakes  a 
broad  view  ol  the  Noranda  silua-! 


prospects  for  Dominion  Fingineer-,*'*’"  having  regard  to  the  com  , 
iing  would  still  appear  to  be  good  i  ^  ramitieations  and  i  t  sj 
and.  we  would,  accordingly  hesit-T*’**’'’*'"’  longer  term  earning' 
ale  to  advise  the  sale  ot  the  shares  Power  —  one  might  he  templed  lol 
at  current  depressed  market  P*’  *'  "P  ''Ome  .Noranda  slock  al : 
levels.  current  low  market  for  Us  market  | 

i  _  appreciation  possibilities  over  thej 

I  next  vear  or  two.  1 


Noranda  Mines 

I  am  advised  that  the  slock  ol 


Point  should  not  he  lost  sight  of| 


X- 


you  be  raking  in  ^10.000  ;i 
..15  years  from  now?  Ij 

at  it  would  mean  In  voii  ami  voiir  family  to  rake  in  t 

of  a  harvest  ten  or  fifteen  jeara  from  now.  And 
o  difheiilt.  if  VOII  tieeide  right  now  to  set  aside  a  few 
iilarlv — and  let  Investors  Syndicate  do  the  rest. 

pie  ahoiit  ?1()  a  week,  in  an  Investors  Syndicate  j- 
bring  vou  a  guaranteed  minimum  return  of  flO.OOO 
years.  Imagine  what  a  difference  this  extra  ?10,000 
.e  to  vour  future  plans. 

n  lOO.DOO  Canadians  are  aeeumulaling  money  the  ' 
wav  .  .  .  for  purchase  of  a  new  home  or  a  business  ! 
■duration  of  children  .  .  .  planned  vacation  ...  or  ^ 
nent.  How  about  ^OL?  i| 

plan  suited  to  vour  exact  needs  —  that  will  help  you  | 
ur  financial  goal  in  six.  ten,  fifteen  or  twenty  years  j 
’s  a  fact,  systematic  savings  ran  grow  info  a  real  | 
'J'alk  il  over  now  with  an  Investors  representative —  | 
St  friend  finaneiallv Il 


I  n  ve  s tors 

®V[ra(ilD(g(fi]'a® 


I  Noranda  Mine.s  should  he  worth  'hat  this  company,  in  the  light  oil 
I  buying  at  today's  market,  yielding > 'he  composition  of  the  ore  re- 
'jas  it  does  aboiif  5*A  [-(er  cent.  at  the  Horne  Mine,  is  In  a 

[However,  there  do  not  appear  to ' -'•amew  hat  prelerred  position  as  a 
;  be  any  signs  of  early  improvement  ‘'^pper  producer.  The  gold  content 
in  the  market  lor  copper,  and  I  <*'  'he  Horne  ore  is  high;  which. 

j  - - — - -  pj  (.fnipse.  serves  to  reduce  maleri- 

;  !  ally  the  cost  of -copper  production 

-  r  '  _  'jn  addition,  .Noranda  has  heavy: 

I  slock  interests  in  several  gold 
'  U  y  p  mines— in  particular  Kerr-.Addison.  * 

Mere  s  one  'fiiiiillip  largest  gold  producer  in 

('anada.  Through  ow  nership  of  I 
.  reDOrt  s-ii 'Canadian  Copper  Refineries  and 

^^|. Noranda  Copper  k  Brass  and 
''^“Istoek  control  of  Canada  Wire  k 
’  every  ;';f'|Cablp  It  has  an  important  slake  in 

the  industrial  Held  in  addition  to 

businessman  **■''  ''''df'^P''*‘af*  mining  inlerr.sis.  j 

fj  Interim  ligures  lor  the  lirsl  9 
rpnrl  months  ot  this  year  showed  not 

earnings  nf  company  lor  the 
,  ,  f,  |i, period  ot  last  year  at  $9,635,0(10  as! 

With  profit  compared  with  $14,890,000.  It  isj 

;  *!worth  noting.  however,  lhai: 

ii;  ^despite  this  sharp  reduction  in 

,.;j earnings,  the  net  per  share  (or  the 
'**  O  month  period  this  year  of  $2  is' 

■  1  ^  was  in  excess  of  the  dividend  re-, 

i  outiuM  Review  quii  ements  (or  I  he  lull  year.  The 

I  .I’f  1 1  .  third  quarter  o(  19.57  was  the. 

It."--  I  1  . . . worst  for  the  year  from  the  point' 

il^  * — ol  view  of  earnings  with  net  ton 
1  .  1  p  pyxS  PC'fi'd  being  down  at  $2. .563, -I 

|[||  V.ach  inonl5  jp,pic  of  |(X)0  'rom  $.5.9,56,000  in  third  quarter! 

1'  reports  on  ol  19,56.  However,  even  in  this  un-' 

I Monthly  *salislaclary  quarter,  dividend  re: 


Review 


1  RNS  period 

V>eh  mon'  i  ^  * 

reports  on  so^  t  'ol  19,56.  H 

j-urrent  Monthly  Lsalislaciar 

iniere'"'  ” 

Revie"'- 
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The  Bank  of 
Nova  Scofio 

•  your  partner  in 
helping  Canada  grow 


Eccnemic,  D*par4m*nl 
The  Bank  at  Neva  Scotia 
44  King  $1.  W.,  Terania  I 

Pleose  put  me  on  the  Monthly 
Review  mailing  list. 


Street . .  I 


ANA  DA, 


I  M  I  T  E  D 


Company . 
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get  rich  overnight 

through  INVESTMENTS?' 

,OVir  free  Forget  it  It  cant  be  done  Urani- 

»  NlonthlV  cm.  titanium  and  bullium  make 
e  ■""U'  ■'  pleasant  r  e  a  d  i  n  g  and  pleasant 
il  the  coupon  dreams.  But  long  a/ter  anv  specu-i 
,,  ,  i„J  'lativ*  boom  leaches  its  usual  sorry: 

U  he  giau  rnd  there  vvill  remain  the  sound, 

„„  mir  'orincibles  of  investing  used  bv  sue-' 

on  c  cessful  investors  todav 

I  Thousands  of  investors  nave  heen 

•  'receiving  facts  and  intelligent  guid- 

;ance  from  a  new  magarine  especiallv 
I  for  investors  Its  name  is  simnly 
INVESTOR  It's  porket  siae.  It's  easv 

k_  to  read  Its  authors  reflect  the  most 
c.aDable  minds  in  the  entire  financal 
Dr  community 

Oerald  M  Loeb.  for  example,  con- 
tributes  a  regular  monthly  column 
pDIICI  entitled  "Double  Dividends'  Many 
subscribers  tell  us  his  bithy.  dow-n- 
to-earth  column  itself  s  worth  many 
er  <n  times  the  subscription  once  In  al¬ 

most  every  issue  Mr  Loeb  discusses 
0  grow  specific  securities  which,  in  hi* 

PP  ^  ^  judgment,  have  characteristics  1usti-l 

fying  investment  or  speculative 
B-'2'l  interest  Mr  Loeb  is  the  author  of 
I  mens  best-selling.  do-it-yourself" 

•  Scotia  ■  book  on  how  to  make  profits  in  the 

sronle  I  I  stock  market  "The  Battle  for  In- 

1  vestment  Survival  " 

.  J,  I  I  Kvery  month  this  new  magazine 
ne  (womniy  .  prmg  you  *  summar.v  of  what 

*  brokers  throughout  the  country  are 
I  recommending  to  clients  A  separate 

(department  features  oortfolio  an¬ 
alyses  ot  readers  who  submit  their 

(lists  I A  survey  show*  this  to  be 
one  of  the  most  oopular  features  of 

I  the  bookl.  A  recently  added  feature 
_ _  dealing  with  Investment  Club*  ts 

(gaining  nation -wide  interest 

And  there  is  much  more  ol  prac- 

Itical  help  to  every  investor. 

The  subscription  rate  for  INVES- 
I'TOR  IS  $5  per  vear.  We'd  be  de- 
•j  lighted  to  have  vou  try  a  ipecial 

16-monfhs  trial  for  only  $2 

For  your  6-monfhs  trial,  print  your, 
I, name  and  address  and  clip  it  to  this! 

*  ad  Send  it  to  us  with  $2.  I 

.  I  This  may  prove  to  be  the  soundest' 

J  $2  investment  you've  ever  made  ' 

.  I,  INVESTOR  j 

I  7h0  Cuidt  to  ftm9lY 

■V  M  M  w  wJ  i  1.^0  BrOaduay  '  N>w  York  38.  N.T. 


NFW  SFRIFS 

$15,000,000 

British  Columbia  Electric  Company 

Limited 

•  (Invorptjraicd  under  the  laws  of  Briiixfi  (  >I'i  .Hiia)  * 

5V2%  CI  MULATIVE  REDEFMABLE  PREI  l.KRED  SHARES 

(Par  Valiie  $50  per  Share  ' 

Preferred  *s  to  a.i.ieis  and  dividends.  Cumulative  prefcreniial  dividends  ai  the  rate  of  per  annum,  and  no 

'nore,  as  and  when  declared  by  the  Board  of  ftirectors,  will  be  payable  quaricrly  in  (.anadian  currency  on  the  first 
days  of  January,  April,  July  and  October  at  par  at  any  branch  in  Canada  of  the  (.ompany’s  hankers.  Dividends  will 
accrue  from  18  December  I9$7.  Redeemable  at  the  option  of  ihe  (.ompany  at  any  time  in  whole  or  from  lime  to  time 
in  pan,  on  not  less  than  30  days'  notice,  at  par  plus  a  premium  of  ihcreon,  plus  an  amount  equal  to  all  unpaid 
preferential  dividends  to  and  including  the  date  6xed  for  redemption.  T  hese  Preferred  .Shares  when  issued  will  be 
fully  paid  and  non-as.sessahle.  and  (he  rights,  preferences,  priorities,  reviriciions  and  conditions  attaching  thereto 
are  more  fully  set  out  in  the  Statutory  Information  forming  part  of  the  Prospemis.  T  he  authorized  I’referred  Shares 
of  the  (  ompany  may  he  issued  from  time  to  time  in  one  or  more  .series  and  the  shares  of  each  series  ranK  equally 
with  and  in  all  respects  possess  the  same  rights,  preferences  and  priorities  and  are  siihiect  to  the  same  restrictions 
and  conditions  as  the  shares  of  every  other  series,  except  that  one  series  may  differ  from  another  or  others  in  respc<  t 
of  one  or  more  of  the  following  matters,  namely,  (i)  the  rate  or  amount  of  the  prelerential  disidend,  (ii)  the  rate 
or  amount  of  premium  payable  on  redemption  and  fiii )  the  par  value. 

Registered  share  certificates  will  be  exchangeable  for  bearer  share  warrants  (or  vice  versa)  at  the  option  of 
the  holders. 

Transfer  Agent:  Montreal  Trust  Company  — Victoria,  Vancouver,  fX'innipeg,  Toronto,  Montreal  and  Halifax. 
Regi.strar:  The  Roval  Trust  (  ompanv —Victoria.  Vancouver,  Vl'innipeg,  Toronto,  Monercal  and  Halifax. 

In  the  rtjiniittH  t>J  i.ounsel,  theft  shares  will  he  inrestmentf  in  which  i'inii:<4iiic\  rc^i^terrj 
under  Part  III  nj  the  Canadian  and  British  Insurance  (.on/fianies  Act  may,  without  availing 
themselves  for  that  purfiose  oj  the  provisions  of  suh-section  4  t>f  Section  (if  of  faid  Act,  iniest 
their  funds  or  any  portion  thereof. 


Applications  ha',  been  made  for  the  listing  of  the.se  Preferred  Share 
I  imited  on  khe  Vancouver,  Toroni.i  and  Montreal  Stock  Exchanges. 


We  offer,  as  principals,  these  Preferred  Shares,  if,  as  and  when  issued  and  ascepiciJ  b>  us  and  suo|cci  to  prmr 
sale  and  allotment  and  subject  to  the  approval  of  Messrs.  Douglas,  Symes  A  Brissenden,  Vancouver,  B.C.,  on  behalf 
of  the  Company,  and  of  Messrs.  Common,  Howard,  (,ate,  Ogiivy,  Bishop  A  Cope,  Montreal,  Que.,  on  our  Fiehalf, 
who  will  .rely  upon  the  opinion  of  the  Company’s  (.ounsel  in  respect  of  all  matters  of  local  law  in  British  CoIumFiia. 

PRICE:  $48.50  PER  SHARE  TO  YIELD  5.67% 

If  is  expected  that  registered  certificates  and  hearer  share  warrants,  both  in  interim  form,  will  hr  available  for 
(Jelivery  on  or  about  18  Decemher  |037. 

i  iz//i|  o!  thr  hriifph  l;if  \t  hiih  has  heen  pttd  with  the  Registrar  nf  (  nmpanies  »/  Hnhsh  t  oliiinhia  uitl 
he  forwarded  promptly  upon  request. 


Nesbitt, Thomiion  and  Ompany, 
Limited 


Wood,  Gundy  &  Gompany 
Limited  . 


Societe  de  Placements 

Inc. 


A.  E.  Ames  &  Oi. 

Limited 


Dominion  Securities  Oirpn.  Royal  Securities  Oirporation 


Pemberton  Securities  Limited  McLeod,younf,Weir&Gmpany 

Limited 


Creenshields  &  Oi  Inc 


Oichran,  Murray  &  O). 
Limited 

Rene-T.  Leclerc,  Incorporee 


Midland  Securities  Oirpn. 
Limited 

The  Western  City  Company 

l.imitad 


Okanagan  Investments  Limited  Harris  &  Partners  Limited 


R.  A.  Daly  &  Company 
Limited 

Thomas  B.  Read  Company 
Ltd. 


Eiaatem  Securities  Company 
Limited 


Tanner  Bros.  Limited 


(Ollier,  Norris  &  Quinlan 
Limited 

Yorkshire  Securities  Limited 


Burns  Bros.  &  Denton 
Limited 

Odium  Brown  Investments 
Ltd. 

Carlile  &  McCarthy 
Ltd. 


W.  C.  Pitfield  &  Company 

Limited 

James  Richardson  &  Sons 


Mills,  Spence  &  Co. 
Limited 

Gairdner  &  Company 
Limited 

Equitable  Securities  Canada 
Limited 

Hagar  Investments  Ltd. 


Anderson  &  Company 
Limited 


F.  J.  Brennan  tt  Company 
Limited 


McDermid,  Miller  k  McDermid 
Ltd. 


James,  Copithorne  &  Birch 
Ltd. 


Hall  Sectrities 
Limited 


Houston,  Willoughby  k  Company 
Limited 
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1958 

1  iiv 

ABm:.A  t. 

11. .)0 

..97 

. 

.50 

45 

.48 

>-.04 

31,600 

2.28, 

1.13 

•3.5S: 

1.70 

Abiubi  P.IP. 

•|  .98-%  ■ 

22% 

6..9 

It 

38 

261.2 

+  1 

6.340 

39.28- 

5.a0 

*R.42l 

1.1.? 

1.19 

DP.  Ptd 

1  241. 

22 

.3.1 

22% 

22’,  8 

22% 

^  1 

905 

29.28 .» 

5.00 

0.65; 

..30 

.30 

Acadia  Atl. 

1  9'-a 

6.2 

8>4 
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8'4 

935 

0.64 

20 

2.30: 

1.20 
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87 
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1 .320 
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.60 

.60 
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1  12 

12 
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1.30 

*.04. 

.72 

.72 

Do.  B 
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10 

8  9 

4.46! 

.7.5 

Alla*  .Steel 

1  29% 
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18% 

18 

18 

6.M8 

*.48- 

.97' at  .no 

Aiiin  tttfcirip 

1  %  . 

12 

6.2 
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.,30 
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3.5O1 

9.501 

Bathurst  A 

*8% 

40% 
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Miffh  Low  %  Huh  rinsa 


1.0(1 
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Do. 

DO.  j'Tr 
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Cier  Motors 
<ien  Prod^ 

Cfcn.  Meel 
Do  Ptd 
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Do.  R 
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Do.  A 
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Hajcv  .Steel 
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i>o  Ptd. 

Hinde  I  D. 
Hornet  Krank 
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Do.  Ptd 
Hubbard  E^elt 
Hudson  Ba> 
Huron  I  Ki. 
Hydro  Klrr, 


ll'/a 

4.75 

4fil2 


.».4  .10  ■’A' 4  to 


.'1.4  ;>0',9  ;»rt‘9 


Inl.  V.u  o.n 


t.40:  2.00  2.00 

t.OO:  40  .40 

f.Ol  1.00  1.00 

h.«3: 

R.49-  1  2.S  ?..i0 

Wi'^r  12' 2^/* 

•.fi2  1.00  1.00 


Rtue  Ribbon 


t5"4 

I  /  4^ 

,  lit  ,  tO'4 

12  12 

j  4.1  it.i 

,6.00  |3..i0 


40  10»4  (0 

tO’4  1034  10'4 

.r04  1.H.4 


4.2 

2.19- 

•1.60 

16.49 

3.82- 

4.08 

1.361 
8  IJ 

»,4.^ 


SO 


rn 

.^43 
1.!7 
?.39:  7.S 

o.Ol;  1.25 

F.34J  1.30 

2.6Sr  2.00 
l.Ol:  1,00 


4,00  4.00 

2.30  2..in 

2.U‘.2  2.12'2 


Do.  B' 
RraAilian 
Do  Pid. 

Hi.  a  Tnk  Pf. 
Rn^hi 
Do.  IMd. 

R.4  Bk  .Note 
RA.  Dll 
B  (  LIrr  43* 
Do  t’ i 
Do  i 


,  12ui  ^-2 

j  10  (  8  R'e  «  R-'e 

j  98  RR'2  8.8 

49',a  4.3  8.?  46' 7  4«i-i  48' g 


.17-I.!  .33'' 


ft.> 

to 

74'/;' 


Do,  ' 

Do.  V4 
B.(  .  Mtest 
B  (  .  Park.  • 
rX).  R'  i  U 
B.( .  Power  53 
B  (  .  Telephone  |  47U 
Brown 


48'. 
i  Ai 

I  -tO  44^4  . 

j  41  3R  3.4 

I  !3-n  »  3.1 

I  17La  ^-3 


ll»/2 

,1..5 


o.’Od: 

.50 

Brurk  A' 

1  « 

.5 

0  70d: 

Do  B 

!3.(tn 

|2.00 

4.25- 

1.80 

1.80 

Building  Prod. 

1  ■« 

.  291/2 

1.66. 

1..30t 

,83t 

Burlington 

1  t5^.  11 

1.62: 

-651 

.70f 

Ruin* 

1  12 

8 

1.05 

45 

94 

Rurrard  Drv. 

7-/ 

8% 

o/iOril 

Rutierfly 

|2.y0 

,1.00 

.099 

80 

in 

(  ALDWEI.L 

I  145 

.  112 

8.30 

1.30 

1  .30 

Do.  1st 

1  22 

30 

7.28 

80 

.10 

Do.  ’nd 

1 

.1.7.9 

1.00 

2.00 

Calg.  Povver 

j  80 

38 

•7.05 

5  no 

.5.00 

Do  Ptd 

1  I0.( 

05 

0,83 

10 

10 

t'anada  Bieari 

;:.3o 

|1..>0 

14.95 

*’.,30 

2..3n 

f>o.  Plri. 

1 

30 

7.62 

1.00 

LOO 

(%n.  (  ement 

1  90 

j  **0% 

11’,2  IIV2  11»a 
.3934  391.4  39=4 
39J/a  33*4  .38’ 4 
10-U  lOVa  10-'* 

2. .30  2.30  2. .30 
34  33  34 

!2'.a  12*4  12’4 
11  tOLy  lO'-e 
fi-S  «''• 


0.88 

1.93. 

1.35. 


Do.  ptd. 

'.  f'r.  Slone 
A  D.  Siuar 


1  «’/Jl 


1.93 

.10 

60  > 

('an  Foil* 

% 

‘*.9.5. 

.71 

L0.9i 

f)o.  A 

18 

5.22. 

1..50 

1..30 

Can.  Forging 

38 

5.94; 

1..30 

1.50 

C.  Iron  Fdrv- 

42 

•7.63- 

2.13% 

1.25 

Do,  Pfd. 

111 

0.51: 

f  .  -Machinery 

in 

8.78 

7.00 

1.50 

Can.  Malting 

■»5 

8.98: 

1.17 

.87% 

Do  Pfd. 

11.27i 

1.63' 2 

!.73< 

C.  Packers  A' 

.99'/ 

4.88 

1.62% 

1.75. 

Do.  B 

:i7 

4.78 

9.3O1 

.9.5,31 

C.  Perm.  M. 

90 

•n.ih. 

(.40 

4.40 

( .  Salevvy  Pt. 

94 

9.38 

1.00 

1.00 

(  .  .Steamship 

15' 

4.93i 

.6:!'  a 

63% 

Do,  Ptd. 

1 

7.:'1 

l.Ofli 

.75 

Can.  Vinegar 

21 

23'.  2  23  23 

•il'/a  33'/2  .33  V 
.33'  a  33  33»  • 


1.371 

i:.o2- 

o.iidi 

3.01 

tJ.lL 

3.03- 

49.5.9- 

3.40 

0.97 

4.01- 

4.01 

O.OJ 

0.14 

l.22<tl 

0.59 

1.73 


I.. 30 
1.2.3 
t.42'.3 


r.  wiir  A  r. 

Do,  Plri. 

Cdn.  \rrna 
Cdn.  Rakenre 
rdn.  Blew. 

Do.  Plri. 

Crin.  Bion/e 
Do.  Plri. 

(  dn.  Can  A‘ 
Crin.  OUnrse 
Do  I 
l>o,  D4 
(  .  ('hem.  A  (', 


(  .( < 


'  »!  t. 


1.00 

1.13 


11.00 
1.281 
I. on 


12.00- 

1..32»/a 


9.17 
t.24 
16.98 
Mfi: 

1.27: 

0.31. 

2.0.3  .10  .10 

4.88:  .80  .80 

0.97.  ..30  .,30 

181. .38  .3.7.3  .3.73 

.3.36.  1.70.  2.7.3 

I. 04;  90  .90 

J. K>  2.00  100 

0.04rt.  .06  ..08 

1.80  ,80  ‘.fiO 

47.03  R.OO  R.OO 

47.03.  3,00  .3,00 

47.03  4.00  4.00 

.9.77  1..30  1,7.3 

0.36' 

0.321  ‘'0 

0.941 
0.091 
12.63, 


11.33 

2.13 


701 


S.88' 

0.93d 
1.41 

4. aid 
1.19d 
0.20dv 
4.8I> 

3.881 
13.43; 

o,80dl 
2.80 
1.97 
1.36: 

0.88 
1.09 
8.70 

1.83 
2.98, 

1.02dt 

1.87dt 

0.011 

1.30  80 

.».90t  I..30 

1.48  1.10 

1.48  MO 
1..381 
0  ,36 

4.21  .80 

6.83  *.00 

0.85:  10 

8.491  .40 

.1..39t  1.80 


Do. 

Cdn.  (  otlone  | 

Do  Pid  I 

(dn.  Dredge 
Cdn.  Faifhks. 
Cdn.  Kood 
Do.  Pid.  I 

Do.  'A'  I 

(  (In.  Cipn.  Kl. 
('dn.  Grn,  ln\ . 
C.  Gen.  Sec*, 
r.  H\.  Carb. 
Cdn,  Ire  Marh. 
Do.  k  • 

Crin.  Imli»<.  I 

Do.  Pid. 

Cdn.  Ingrisol! 
t\  Int.  Inv.  T. 
(dn.  .lavriin 
Cdn.  Loco. 

Cdn.  Mai  coni 
tdn.  Oil 
Do.  8% 

Do.  S'-r 

Do.  4  On 

Cdn.  Pac.  Rv. 

C.  Petro.  Pid 
r.  P.AP.  Sec 
('dn.  Salt 
c.  Silk  Prod. 
Cdn.  Tire 
Cdn.  I  111,  Pf. 

(  dn.  Vickers 
C.  Wallnap.  A 
Do.  B' 


rharterrd  Tr. 
('hatco  S.  Pf. 
Chat.  Gai 
Cirde  Bar 
Do.  8  ’ 

(*|.  Neon  '.A' 


:>8’9  8.3  :>8i,4  >6 


1 


2.3' 4  :>4i4  25 

8  7-'4  V* 


I  21 


18 


23=4 


I  ?8  M 
4.10  1.90 

1  39',  a 
I  1.31 

t  to:» 

I  ino'a 
.34-4 


261  i 


Do 


Pid. 

Dunlop 


t.73- 

l.TOt 


t.no 

1.80^ 

2.00I 


80* 


Cockshiitt 
Coghlin 
Comb.  fCntei. 
(*onri.  National 
Con.  Rakerv. 
C.  Dners.  '.A' 
r>o.  pfd. 
r  .Mm.  A  .6. 
Cons.  Paper 
(on, Press  A’ 
Do.  R 
Con  Textile 
Consum.  Ga< 
(‘onsum.  Glas.e 
Coryb  A‘ 

Do.  ‘R’ 
Cosmos 
Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
(rows  N'esl 
('r,  Zeller 


I. 35 
I  .96 

1  23=4' 

!  39»-a' 
4.1.3 

II. 75  . 

3.73  ! 

41  , 

.31 


I  37  1  151. 


10' V  in»,  10' . 


!8=a  8.1  19*4  18’a  18'v 


•  '  i 


44ia  44'a  >- 


3.00 

1.70 


10.71* 

.3.  :3d 
*.0;’d 
>.90 
*.88 
b.83 
f.64 
6.30 
*.82 
*.07- 
*.53 
*.08 
2.60: 
f2.81t 
6.38* 
11.13: 
1.31; 
t.23; 
1.32; 
1.69. 
S.23; 

1.35; 

1.231 

16.39; 

1.18- 

IT1.A1 

0.33dl 


1.14' 

1.02* 

6.67i  .30 

KI3.32’.  .V73 


t.OO 

4.50 

?.80t 


*  00’ 
1.00 1 
2.50 
1.00 


Do.  R 
D»«i.  Seagr. 
Dorn.  Bridge 
D,  Coal  Pid, 
Horn,  (  orsri 
Dorp.  T)aines 
Do.  Pid. 
n  F.let  ti  ohone 
n  Knginerring 
Dorn.  Kabnr 
Dorn.  Foundry 
Do.  Pid. 
Dom,  CHasa 
Do.  Pfd. 
r>  Magnesium 
Dom.  Oilcloth 
Dom.  .Scottish 
Do  pid. 

D  Sll  A  (  oal 
Dom.  Stores 
Dom.  Tai 
Do.  Pid. 
l>om.  Te.xlile 
Do.  Pid 
!>om.  Woolrns 
Don  A  Miidge 
Donohue 
flow 
fliipont 
Do  rtri 


!  17 


I  10  =  4 
t  3:t>.7 
t  9H 


16 


98’ 98' -i  98' 3 


9'3 


.91’ 


I  27'.2l  19 
I  47  I  40 
[  .92', 2'  16=4 
I  37'  a  99'  2 
1  12%  7% 

t  ?2  10' < 

I  9'4 


,  118 
.30 
j  .80 


I  82',al  7^ 


*.55! 

I4.6<<- 

6.63: 

t.25 

1.79. 

i.Od. 

t.94 

I.8I: 


MOl  t.04  1.04 


I.8O1 

LOO 

1.00 


FAST  KDOf.  1  10  . 

Do.  Pid  j  133 
F^aaiein  steel  8% 
Lasy  VAashing  j  1.9 
Lconom.  Inc.  41^4 

Kddy  Pan  A’  1  .tS 
Electrolux  I  11' a 
En.AHeat  A’  I  8'/2l 
Eqmt.  Life  t  ’0 
Estabrks.  Pf  1  19 


..  I 


4. .3  91%  91? 


l.3l: 

1.92; 

1.83: 

T.94 


11.89: 

11.89. 

•.78: 

l,§S' 

’.8c- 

46  91; 


I  .30 

L.30 

1.00 

1.40 


1.80' 
1.00 
4. 30 


I.12'.a 

1.33 

1.40 


l..)0 
1.10 
4  30 


FA.M.  PI.A5 
Fanny  Farmer 
Fed  Gram  'A 
f'o  Pfd. 
Fleet 
Ford  t 
Do,  A 
Do.  R 
For  Power 
F  oundaiion 
F  ra  ser 
Fieima.n 
Do.  Piri 


18 


ll.lO 
■»8*a 
I  Ml 


791 7  IV  7  ~  .I’v 


17'4  16d  nv 


2.95 

43.45 

43.45 

.9.48 

O.JId 

3A3 

:*.33 

.9.83 


t3>8.81 . 
I  2.63. 

I  33.61 
'  .9.33; 

71.67 


2.856  1 
240  I  . 

L93 


L32la 
4. .30 
L96'/a 


90  LMPFR.  DlL 

.3.52'/a-  Imp.  rob, 
6%  Do.  Pid. 

1.05  Indust.  Ace. 
.9.37'a  Do  Ptd. 

1.88%  Do.  2' 4 

.37'-a  ln5er«oll  A' 
InsID 

1.30  Inld  (  em  PL 
.70  Intel.  Bron/e 

i..3n  Do  Pid. 

In'ei.  Metal 
Do.  Pid. 

4.00  Ini,  Mill.  Plri 

1.9,3  Intel,  Nickel 

2.3  Intel.  Paint 

Do.  Plri. 
Jmei.  Paper 
Do.  Pid 
inier  Pete. 
Inter.  Power 
Intel.  CUl. 

Pfri, 


.9.20  2.5.A  .9.10 
13'a  13'4  I't’4 


1 .20 

9.00 

1.40 

6.no 

1..30 


1.40 


2.83  1.00  1.00 


013.23 

.1.56- 

1.49: 


1.97  1.30-  1..3n- 

1.08  .30  .,30 

91.1.1  3.00  .3.00 

0.22  30  .10 

12.06  4.. 30  4.30 

0.79  ,30  .30 

14.76  .80  .80 

3.3.3  .80  t.OO 

1.81  L.9.3  1.65 

319.13  4.00  4.00 


O.n.i  f 

0.29  .20 

2.93  1.10 

2.99  1.23 

1.01  LOO 


Inierprc*.  Pine 
Inter.  CtiJ. 

’.70r  ln\.  f-nund 
9.00  r».  Plri 

Isotope 

1.50  .PA.MAICA  PS. 
7.00  Do.  Pid 

l.,30  .fohnx  Manv 
1.00  .lournal  Piih. 

.90  KFLAINATOR 


LA  BA  IT. S 
Lk.  Wdv  PI. 
Lambert  A' 

Do.  B 

t. a  til  a  Seco'd 
Laur.  Acc.  A 
La\\.son  .lones 
Do.  Ptd 
Lewi.* 

I.ohlaw  G.C, 

Do.  lit  ' 

Do,  ’nri  i 

Ldn.  Crin  Int. 
Lowney  ( 

MacKl.NNON  S 
Do.  Pfd. 
MacLaren  P. 
.MacMillan  A 
Do.  'B 
Mailman 
Do.  Pid. 

Man.  Siig.  PI. 
Map.  IJ.  Gai. 
Map.  LI.  Mill. 

Do.  Ptd. 
Massei  Har 
Do.  Plri. 
Ma.xwell 
McCabe  G.  A 
Do.  R-  I 

.McColl  Fr.  ] 

Do.  Plri.  I 

Melcher.*  1 

Do.  Ptd.  i 

Mercurs’  ('hip, 
Mei.  Pap.  Pf. 
Mex.  Light 
Do.  rtri. 

M  ica 

Mtd-\V  tnd  G. 
Milton  Ruck 
Minn.  A  Oni. 
Mitch.  .1.  S. 
Mitchell  R.  A’ 
Do.  R 

Mod.  (  ont.  I 


10%  38' 2 

;M%  ?3%  24' 4 


1.33  1.40  1..3.3 

2,9  ?i‘'4  n 


«  i 
i8'«  ;8'-j 


"7*4  27' i  27% 


81'v  82 

i3  25 

'*3  ri'* 


4T3  )t..90 
3.2,3  I  go 


1.00 

1.20 

1.20 


2.10 

2.79 

t.60 

4.90 

0.42 

9.19 

1.70 

4.61 

6.10 

19.86 


1.00 

t.0.3 

1.03 


1.00 

t.no 

1.00 

1.80 

.8:134 

9.36 

l..>n# 

70 


1.42 

?.50. 

4.18 

2.00 


o.6:i 

27.56 

U9:> 


2..30 

1.10 

8.00 


l.78«  1 

7.3  I 
9.80.3  ; 
2.330  I 

2.3 
too 


4.021 

180.14t 

0.86C 

1.99 
1.08 
0.96 1 

1.321 

1.34 

l.44d 


1.51 

9.76 

9.36 


9.00 

9.00 

4.00 


3.128 

9.730 

14.934 


i.3t'4  i.Kir 


1.00 

.3.00 

.47' 


17%  17%  -  % 


1.95  1.00  1.00 


7.00 

!.40t 

L40. 

t.OO 

2.00 


80 

.40 

LOO 

1.70r 

t.2n> 

1.0.3 

.80 

3.00 


3.131 
.9.07; 
3.09  • 
83.44- 
1.60s 
47.43; 
2.211 
915 


’.go  1.00- 
\82  1.40 

1.93  1.00 

5.93  l.OP 


Mnisons  .A’ 

Do.  R 
Monarch  Knit 
Do.  Pid. 
Mon.  Mori. 
Mont.  Loco. 
Mont.  Relrig. 
Moore  (*aip. 
Morgan  H. 

Do.  Pid. 

Ml.  Roy.  Ri<‘t 

NA'I.  DRCG 
Do.  Ptd. 

Nal.  Grocer* 
Do.  Ptd. 

Nal.  Hoe  B' 
-Nat.  Steel  Car 
Nat  Tiu.st 
NMd.  I.ighi 
Niagara  Wire 
Nor.W.t't.  Pf. 
Noranda 
Northwt.  Ind. 
N,  Que.  Pr.  Pi. 
Northland  Cl. 
Do.  Ptd. 

DGII.VIF 
Do.  Pid. 
Ontario  l.oan 
Ont.  Steel 
Orange  Crush 

PAGE  HERS. 
Paton  Vllg. 

Do.  Pid. 
Paul  Ser.  ,S, 
Pembina 
Do.  Plri. 
Penman  « 

Do.  Ptd. 
Peoples  Cr. 
Do.  Ptd. 

(  Phoio  Eng. 
Powell  Rner 
Pov\ei  Corp. 
Do  tsi 
Do.  Inrt 
Puce  Rro*. 

Do  Pid. 
Pio\  lYan*. 

gi  F.  POWER 
Que  Tel. 
Qilinie  A 

RAPID  (;rip 
Reitman* 
Riverside  A' 
Do.  B 
Roheit.  ,Mig. 

Do.  Pid. 
Robmson  I,. 

Do.  Ptd. 
Roe.  A.  \. 
Rolland  A 
Do.  B 
I  l>o.  Ptd. 

Ro>  aliie 
'4  Dn.  Ptd 
RusseM  Inri. 

ST  LAW.  (  P 
Do.  Piri 
Sangamn 
Sarnia  Rndge 
Scarfe  Co.  A* 
Scythes 
Shawinngan 
Do.  A 
Do.  ‘B 
.Sherwin  Wil. 

Do.  Pfd. 
Sick* 


Silknit 
Do.  Ptd. 
Silverwood  ‘.A* 
Do  B 

Simon  A  Sons 
Do.  Ptd. 
Simpson* 

Slater 

-Somm.  Ptd. 
Soittham 
So.  (  an  Pow, 
Do  Ptd 
Stan  Pa\ing 
Stan.  Radio 
Stan.  Brock  A' 
Do  B 
Siedman 
Steel  oi  Can 
Stuart  Oil 
Sup.  Prop,  Pf 
SupeiTest 
Do.  rid. 
TAMBLA.N 
Do.  Pid 
I’aylor  Pear. 
Do.  Ptd 
I’h.  Can.  Inv. 
Tip  Top  Tail 
Tooke  Bio*. 


8.3'.a  62'  a  65' vi 


I  95% 

J  1 .31/3 

(  »2  i 

I  12%!  10 


4.1  16>4  I6'4 


9%  8.4  n.«4  IP*  11.1, 

ll’-y  tl»4  ll»4 


40 


I  83  .  7;i 

I  57%;  ,9.9 
I  13 
1  .30 
I  17%  to 
I  109  90 


10% 


39 


19% 
I  18% 

I  26 '.4 


25*4 


71%.  60%  4.9 


9,1  90  9.9 

.»<’  37%  .38 

82  62  62 

13' a  42'.  4  4.3 


’8', 


•8 


I  2,3%:  to  ft  5.8 


I  l:> 


18%  tl'ft 

95  '  87 
1:%'  11' 4 
I>%  19»2 

..30  3.10 

15%  12% 


I  .92 

44-V 


6.0  IHl  117  118 


13  I  to 
8%'  7% 

8',2l  6 


17  1.912 

21%  19  : 


Dp  Pm. 
Tot.  Kiev. 
Toi .  f,en 
Toi  Iron 


li  I  .97%  2.8',; 


1.83  I  in  1,60 

;»2»4  »i%  21% 


8.8  >0%  ’O'*  ’0% 

M.3  MS  2.1.-, 

:li  111  10.3  iH 


i4-'ft  i:l%  :3-ft 
IT  16'-/  !8»i 
23  >9  :»,9 

%■%  11  11% 

»J%  12% 

99%  93  !».'!% 

6,30  630  6.50 

2.3' ft  >3  >5% 

42  42  42 

48  If  (6 

94  94  94 

12.3  li.S  t23 


2.4%  19  :Mt*  4 
.30=4  4g  48% 

1.3%  15%  1.3% 

13%  15%  15%  - 


1.10  Lio  i.io 


1*6'/ 
Div  to 
Date 


.9.00 

L0<» 

1.00 


1.57  .:7'y  ,10 

I  l.L’i  ’/'.a  10 

>0  }  41. lib  4.50  9.37' a 

(1-18  ,  0.91  50  .'.’.3 

tif  i  150  1.00 


I  MDN  AC(.. 

Do  Pfd. 
t  nion  Ga« 
I'ntted  Amu*. 
Vn.  Corn.  A 
Do  B 
Fn.  Fuel  A 
Do.  B 
I  nited  .Steel 

VAN  AI.I.OVS 
V  tail 

Viceio.v  A' 
Viig.  Dare  1*1. 

WABASSO  (. 

Wainui'ight 

Walker  Hir. 

Waterman* 

Watcroti* 

Wc&teel 

West.  C.  Brew, 
W  Gior.  A' 
Do.  Pid. 
Wo.^tons  V 
Dn  B 
Do  Plri. 
WiUon  J(. 
Windsor 
Winn. 

Wds  G. 

W,.od*  Mig. 
Wool  Comb, 


i.OO  8.00  8.00 


j  86 


Hot. 

.  G. 
I.  PL 


8,30 

2.00 


1.30  1  .50  I  30 


1.60 

1.70 

1.80- 


l.,»0 

1.60 

!.7n- 


>.04 


1.30  t..30. 


BANKS; 

(.  NM'IDNAI. 
C.  Bk.  Com. 
Imperial 
Montreal 
Nova  Sfoiia 
Royal 

Tor. -Dom.  Bk. 


iO 


(O' ..  <0 


1.7  30 


com  pan* 


Earneo  ner  shxie  1*  amnuni  earned  1 
neiscnal  income  tax  letuins.  ‘fFividond* 

Include.s  |9.3h  year  Dtscal  vear*  endin.g  .liilv  t.  Ipjf  1 
m.xrkeri  relate  to  19.37  vear.  •  Inclurios  extra* 


cal  veai:  lor  nijipo.sr*  n 
I  a  ealondai  vear  ba-i* 
•lime  90.  I95V».  Earning 
Asked  b  Kiri,  ri  Deficit 


Vtelris  are  based  on  calendar  19.37  dividend  rate  (including  extra*  at  the  r|fv 
price.  Friria^previou-*.  x  Odd  lot*.  'Paid  on  account  of  .37  yeai. 

NEW  YORK  STOCK  MARKET 


Supplied  kf  Shearftpii  nammlM  A  Cn. 


.Allied  Them 
Allied  Store* 

Alii*  Chalmer* 
American  Can, 
Amer.  Cyan 
Am.  Radiator 
Am.  Smeltinc 
A.T.i  T.  16 

Am.  Tobacco  7 

Anaconda 
Ai  mo'ii 

At(h  TASF.xd'Oc 
Atlantic  Ref, 
Baldwin  Lima 


78 


Chrysler 
Columbia  Ga* 

Com  .S  xhlT'-'C  11%  .lone* 
Com  I  Edison 
Con*  Edison 


rioftinf  dnetatien*.  Titea.. 

Int.  Paper 


Her,  9. 
Rand 


BAD 
Ren  A\ 


j  Beth  Steel 
}  Roi  d  xdlOOxSik 
770  ,  Rudd 
C.r.R. 

'  CaterpJliar 
i  Celanrve 


11%  Crane  xd% 

39%  Deere 
69%  Del.  A  Hud. 
71'  Dnugla* 

1’  A  Dow  Chem 
Dupont 
East  Kodak 
El  Paso  N.(;. 
Gen.  F^lectrir 
25  ft  Gen.  Motor* 
xdSOr  18  4  Goodrich  xd.3.'>c 


»9 


92' 2  Spen 

T  91  Raytheon 
l.aiigb  12''2  Republic  steel 
•lobn.*  Manv  9;>‘»  St.  Regi*  Pap 
Kennecoti  83%  Sehenley 

Lockheed  .9H»4  Sears-Roe  k 

Loew.*  12%  Shell  Oil  xd'  / 

Met  .  xd30c  >i)c  13%  Sco* Mobil 
Minn  Molnie  9%  South  Pac. 


37%  Goodvear 
39%  Gt.  No  Rv 
15  Gull  Oil 
24',2  lllinot*  Cent. 
8.9%  Indland  .StI. 
13»4  !nt.  Harv. 
19%  Int.  Nickel 


-Vlonsanlo 
Mont-VVard 
98(4  .Motorola 
»8'a  Nat.  (:a.>h  R 
81%  Nat  Dist. 
9.3%  Nal.  Sif^l 
6.9  N.N .  Cenlial 
8,3  I.Nor.  Am.  Av 
9!V2  Nor.  Parifie 
Penn  R.R 
29''*  Pep.si  Cola 
71%  Phillip*  P»le 
*>8%  Pure  Oil 
79^11  Radio  Corp. 


181 


118 


xd' 


:tl  I  South  R  R. 

/  »4  SI.  Oil  Calif. 

11  Stan.  Oil  N,.t, 
34'a  Te\a«  ('o. 

20:*  Texa*  G.  .Sul. 
35%  I  nion  Carh 
18-**  Cniop  Pac 

91  l.nilGd  Aire. 
94,'ft  Cnited  Airline 
I.9',4  I’.S.  Rubber 

’O--'*  r.S.  steel 

12  ,  W>.«tinghntise 
,9?.%  W’oolw'orth 

.92%  Voimgstown  S. 


VANCOUVER  STOCK  EXCHANGE 


fatu#*  Rirh.xrdftor 


lift  triAvine  <|n«»»tlnnft.  Der. 

LISTED  S10CKS 


Alberta  Di*! 
Do  \  1 

R( 


L.9ft 

1.1.3 

'<8.00 


Telephone 
BC  Turf  A  f  8.3.00 

Capital  E.*t  1.90 

Inter  Brew  A  9.83 
il.ucky  Lager  1.43 

i.Neon  Prod  (*  11. .30 

I  Pac  Toast  Tei  94.00 
,We>i  Pap  .A  20.50 

Do  R  30..30 

8.. 30 
10,30 


1.40 

L:{n 

98.7.5 

9.3.00 


(III* 

Rasio  ..30 

('dn  Collierie*  4.3.3 
Inld  .Vat  Ga*  7.75 
Mid-W  I  Ga*  1  5.5 
Peace  Ri\  Pet  42.00 
Vantor  Oil*  l.?6 

Aftncft 

Amer  .Stand  .00 
R*a\<*r  f.ori  It  .1:? 
Reih  ('op  .80 


1.65 

13,00 

1.28 


Canam  Cop 
f'anusa  Call  C 
Giant  Vla-icot 
New  tnd  Mine* 
Kool  Ra«>e  Mei 
North  Vent 
Pac  Nick  M 
Nat  Exploi 
Quatsino  Cop 
6ilhack  Prem 
Silver  .Stand 
Sunshine  f.ard 
V'ananria  <  1948i 
West  Expiru 
Far  west  Tung 


CAIGARY  Oil  QUOTATIONS 


11.27.3  .Ac  ad  Cran 

1 .800  Advocate 
4.000  Akaiif  ho 

19.000  .Alba  F.xpl 
4.ShO  Alsom 
190  D«»  rieh 

.9  960  Do  wl« 
:..50tt  .Am  i. airier 
I  too  Am  Nephe, 
22..168  .Anaci-n 

7.800  .Ang  Roll* n 
.580  Anglo  Htir 

Lift  .An'il 
9.3.2O0  .Apex  Re* 
■:.3.05(t  Ai(  ariia 
;«Crjn»i  Area 

I  .Hilt  .Ai  ,ion 
l.uno  Atia*  Vk 

3  >  700  .Alliii  Ruf 
7  7(ffl  .AuhcJI® 

)0  ittO  Autwacho 
,■>00  Aomaqtie 
700  .Alinor 
'  .300  A'  ilia 

1 .300  Bankeno 
I.OiMi  Bankfiriri 

6.000  Harnat 
!7.»50  Rai '  ue 

I. nOO  Rat.'  E\pl 
19  7ii0Ba^»  M(D 

9.6.30  Ra*ka 
t'.tCi  R-Dun 

l.oon  BeaucaCP 
!.oo0  Bcav  I  ori 
101.02:1  Reh  her 
7.100  Rcllelert  e 
.3. 100  Rcihlm 
2.400  Rr%<  on 
12.600  Rib!*- 

13.300  BIcroll 
\t.)0  f*n  wf.« 

10  (too  Black  Ba.\ 

3  ,300  Rons  ille 

)00  Roi  dulac 
.9  e.»0  Rooacr'ri 
17. ’^0  Roiuan 

12.300  Ro’  mar 
’.7!.>  Bralorn* 

6  ’  800  Brilund 
L.'iOO  Croul  Real 

1 1  .’,30  Brunhut  *t 
9.000  BniOHYian 

1 .300  Bruosw-ick 
t1  300  Rulfart 

.300  Bull  Ank 
1.000  Rulf  R  I. 
8.10(>  Bunker  Hill 
,38.000  Rurchell 
824  (  able 

II.  .3.32  (  amp  Chib 
1.30  Camp  n  L 

27,531  Crin  A'inria 
1.3.158  C  l)>  no 
t.:i75C  High  Ci 
3  1.30  (  Pro>-ppei 
S.htMK'rin  1*001 
! J.joJ  (  andoie 
#.232  Can-Eiin 
97.627  Can- .Met 
:i:t. 17.3  (  -Met  wt* 
8.0(K)  Captain 

2.2.30  Cas'^iar 
700  Ca-slle 
100  Ca.v/f>' 

.9.9.794  Cent  Del 

1.300  Cent  Pat 
.300  Cent  Pn»  '■ 

4„300  rhn.*kirk 
19.200  Chib  .lae 
8.000  Chih-Kay 
12.700  Chib  M 
a  .3,30  Chimn 
300  Chrom 
Q,r»73  Cobalt 
:  .3,700  Coch  W’ll 

!  17  000  ('od>-Rp<  •' 
'.OtjOCoin  f.ake 

49. 800  CoWslrm 
1 .11(10  Colomac 
2.800  Coniaga* 

30('  Coniaurum 
!>.92  *  Cr»n-Ke> 

8. .300  (  Allenbre 
19.899  ('  Bellekenn 
667  (  Beta  G 
9  900  (  ('allinan 
92.786  (  Denison 

19.300  Do  wi« 
4.25.3  C  i)i*eo\ei  v 
7.278  C  P  en 

LiKHtC 
9.0(H)  C 
19  .»(H»  C 

1.300  C) 

I I  200  ( 

I  T.IOOC 

1.3.  ’00  C 
1.0!  I  (  < 

;  i..»uoci 
I  i;..32,3(: 


(SoppMed  hf  .In*  Ki«hiird*nn  A  S*ii«i 


tCinsiftg  qiiAtnliAn*.  Der.  3.  |9.>':t 


Gua^  ann 
Hatliwelt 
n  Howp' 
Mai  hen 
Mon  i*on 
Mo'hei 
n  Negus 
n  .Nuh(*l 
.Not  thlanri 
Rpo  Pop 


Alfa  G 
Barron* 
Blue  Tr 
('  Fortune 
Century 
iClaybar 


Bi'i  Asked, C  Potash 
12*4  1.9  Edoran 

3' »  6  Ft  .s  .lohn 

11  Fieeholri 
3  Gateway 
8*5  Kenare 


!4 


Keno 
Leamac 
I.ed  Cal 
Monarch 
N  Com 
Ririgwa.v 


Seiei  I  .3' 

Share  7 

rransflri  3 

>  W  Warner  .3' 

W  Ma.vgil)  170 
Vork  7 


-CANADIAN  BONDS- 


r«rr»l  «anl>ti*i.a  Hpplird  b.T  ln..Minri.i  llrai.ri  «..oriaiion  •,  canatfa 


l*^ie.*: 

Dom.  G*«l. 

'"/>  Perp^ 

■%.  .Ian.  1  68 
Ma.v  1  .38 
%.  .lune  1  78 
»4.  Oct.  t  79 
'4.  Jan.  1  68 
%.  Mar.  1  ’8 


Rid  Aaked 
Band*;  ' 


Mnnteipai*: 

Monti eal  3  60  93 

Do.  3  61  88 

Do.  .3  8*  81 

Do.  .3  70  79 


I  t  59 
3  60 
3  62 
3  63 
9  a6 


Loan*: 

(.3th  V> 
<6th  V> 
(7lh  V  t 
(8lh  V> 
(9fh  V) 


91  9:t  iQuehee 

90  I  Do. 

Regina 
:Sl.  John 
I'IhreeRiv. 
98'/a  99V3  :  Toronto 
S?''*  98*  4 ;  Winnipeg 
9fi*-4  97’A  I  A’aneoo* ’r 


98 


Dam.  Ct*vl.  Gnaranteed : 


Bail*  and  Navigation*: 


I'tilitie*: 
Bell  Tel. 


i  Ruin* 

,  Can. Brew, 
r. Cement 
Do. 

j  C.  VIel  1  r. 
j  C.  Celane.s 
C.  Chem. 
jC.I.L. 

!  Do. 

;  ('an.  Oil* 
('ockshutt 
:  Col.  Cel. 


Do. 


7. too  ( 

.31. .'00  ('  Rex(  ou'  i 

I.  L. 300  1'  Sannnim 
7.1.1.30  Con  .Slid 
10.987  C  rung.sten 

^  3.040  Conwpsj 

*  12.7.30  ('op  1  01  p 

.3.300  Cop-Man 
19.807  Copland 
4.600  Coulee 
.3.000  Croinor 
23,225  Ciowpal 

4. . 300  Cusco 
6.02.3  Oaering 

II, :t0O  n  Aragon 
I  :>.i,4(W  l)f  (  our 

I  43. '.no  Ho  VM4 
!  '-00  DcPi  Horn 

!  8. .100  D'Eldona 

•  9.000  Delnile 

4', 900  Diadem 
2.181  flome 
1.29.3  1)  Magne* 
7.000  Donalria 

7.. 33;{  nii%an 
7.000  E  Amphi 


2%  68-7!  89' a  91' a; 


Do. 


.9% 


PraTmeiai*: 

Bnt.  Col.  9  80 
Do.  .9  69 
.Man.Hy  9'-.  74 
Manitoba  .1  88 


70 


,Rra/il  T. 
j  Rowater 
B(  Elec 


i  Do. 

:  Do. 

|CaJg.  Pr, 
Can.  EIe<- 
%  .P  R. 

,  Gal.  Pwi . 

,  iG.L.  Pap. 
Low.  S.l. 


I  Dom,  k(tv  4’y  69 
i  |)om..Sfoi.  3'  76 

,  Dom.  Tar  3  67 
Di  vden  4  4  74 
Eaton  Ac  4%  74 
j  Kdd\  Pa[>ei  1  74 
Fed.  Gram  4  64 
i  G.Mtr.  A.C.  4  HI 
i  Do,  6%  77  104 
j  (tl.  Plain*  4  85  130 
•  Gunnar  5  60  9Q 
Hud.sonRav  4  7.3  8.3 
;  Imperial  f)i|  9  69  88 
Imp  rob.  .9  70  89 
Ind.  Ar<*.  3’ i  7.3 


104  17.3  East 
3.213  EaM 
1.000  East 
8.700  East 
47.727  East 
2.000  Elder 
2.300  rjai  ich 
180. 600  El  Sol 
8  7.31  Eureka 
l.oflO  K\pl 


Mat 

Soil 

A-h 

Mei 

Min 


1.833 


l-alM 


90 


3' 4 '72  80 
1  68  8,;’ 
9%  72  84* 
3%  70  8.5 
1'4  7.3  8I; 
.9%  85  84’ 


98' J 
.3%  74  91 '-a 
4%  74  90' a 


Nov a.S.  4  68 


’85 


iMcLar.  Pr.  .9  69 
I  •  .Mex  Ligb!  .3  7.3 
-Mar  Eler  4  7.3 
i.Ntld  LAP  9%  68 
I  Do.  4'  .  71 

Do.  4  7.3 

!  I>o  3  72 

'  Nor.  OP  4'  i  67 
, Pow  Corp  V  ■  67 


,St..M.  Pi.  9%  70 
jWC'oa.si  V  ■:  88 
VVpg.Elec.  .9%  71 
,  Do.  4  71 

Beal  Fslate: 

8  62 


1  Q.Nal  G« 


I.  9  .39 
4%  77 
3>2  80 
4  82 


Que.  Hv.  3  60 


AIcn,  Bldg 
'  Rallour 
Eaton 
I  Do. 

Do. 


1  6:5  7.5 
3'v  68  85 
3  73  94 
.A%/78  94 
,Glen  Jnv.  .3  59  192 
Hotel  LaS.  .3  65  92 
ILord  Nelson  4  87  88 
MtlApMat  4%  64  94 
Morgan  9%  87  87 

Indnstrial*: 


Do. 

Do. 

Do, 

Irving  Oil  .3^4,67  93 
Map.  L..M.  .9-4  6.9  88 

Massey-Har  3  67  91 
Midwest  3  70  8.3 
Pembina  4*4  74  oo 
Do.  3  72  90 

Phillips  .3  68  91 
Price  Br.  9%  68  86 
60  96' a 
83  127 
i  -St,  l.aw.Cp,  .3  72  99 
Sa'.k.  Pipe  3  72  90 
j  .Simp.sons  4  4  73  96 

;  Stanror  k  .3*-4  63  87 
;  Stan.  I’l.  .3'-2  62  9<t 

Steinberg  .3' 4  73  95 
.  *  ri  ('  deb 
Win  Etjpt.  4'  a 
Cnnverlihlea: 

Ahitthi  4' 

,  Aiax  Pete.  5 
'  Ria/.  Tr.  1'  » 
i(.P.R.  Vy 

Do.  1 

I  C an  Pell o.  4 
!  ('ork«huil  .3 
'  r)om.  Text, 
i  Do  SCO 


8.3  87  129  191 


Do 

I  Home  Dtl 
I>o 

;  l^oblaw  ( 

1  New  super 
j  Shawm  .i 

,  .Simp*on  * 

I  lYad.  Fin.  4 

I  Tiiad  4 

D  Emp.  O. 


4  68  0 

4  61  94 

4  70  97 


72  109 
78  101 
69  98 


.9% -7.3 
9% '75 
9*4  8? 


Do 


Wa 


Prod,  8  89  9.3 


2:L832  Farad  IV 
.9.3.30  Do  wt* 

9.. »l)0  F'west  Tung 

8,000  Fed  Ktik 

8.100  F'rancopin 
1.3.860  Frobisher 
.36.200  Gatiwin 

7.09.9  Galki^no 
5.405  Gei'O  .Mine* 
2,000  (Jenex 
2  100  Gen  Scien 
7.008  Gnl  Mascot 
1.9:16  Giant  A  K 
1  .950  (tlaciftf 
8.806  Glenn  Iran 
1C  000  Goldcres! 
2.000  Gold  Eagle 
.3.9.30  Gold  Man 
600  (JF  t  lan 
1.  200  Grab  Rousq 
8.044  Giandiny 
2  855  Grandur 
30.600  Gi  e.v  bk 

3.600  Gulch 

2. . 300  Gult  Lead 
8.90.1  Gunnar 
,3.220  Do  wt* 

9  ::o«  Gwilhm 
1 7,700  Hard  Ro«  k 
*..300  Hai  Mm 
2.000  Hasaga 
;>c.,3ii0  Headw  ay 
l.’.''no  Heath 
9.(MMI  Hev  a 
Pnn  Hich-Bell 

9.to5  Hollinger 
1.'’.’  :3  Hovle 

1  TftO  Husb  Pam 
.5.700  Ind  Lake 

I . !Oi>  Inspiration 
7  .'00  Int  Ran 

3. . 300  lri'*h  Cop 
2.10.9  Iron  Rav 

700  .f  Waite 
82-932  .larobu* 
17.000  .laye  Fxpl 
9.276  .Jeanette 
liMOO  Jellicne 

9.100  Jobiirke 
9  000  loliei 

8.600  .lonsmilh 

2  -'70  .lovvsev 

12  i'H)  .lump  Pnd 


1  Pay.  Can..  N.A  A  Ldn 
*  Stripped  unit,  riebeninr* 
With  two  share*. 


15.00 

91.00 

8. no 


9  no  8  ‘>0  8.60 


1 1  ..300  Kenv  iMe 
C'-Of  Kerr  Add 
8.3.37.)  Kerr  l  ax® 

1  ..3(M»  Kllemhe 
V'l'O  I>n  wi« 
8.70iiKiik  Hiiri 
;a6.(,3s  Kirk  \1n 
■’  ■-(  II  Kirk  l  ow  0 
,3  .  :  ;  l.ahradnr 
l.niHi  Lake  (in 
10.87(  I.  Dutaiill 
3iiit  Lake  l.ing 
7. ‘(Ml  I.  (i>ii 
.3.,)n’.  I,  Slim  e 


|iie 


8. JO 
3.10 
CIO 


1.60  1.33  1.. 


1.99  1  Oi  1,92 


01;  I 
8.0ti0  Leilch 
.'LfKtii  LenroiM  t 
130. Juu  Lexindin 

I  6.30  L  L  l.a» 

10. 010  Lnmeija 
49.;;.>o  Lorado 

1.0.30  Do  wt* 

8.700  L\  ndh’-i 
13,577  l.ama-.-'a 

8.600  .kJacdon 
5.000  .Mattie 

I. 3.1(011  Mat  Le<id 

9. J0()  \Iad>.en 
2.000  .Magnet 
6. 160  \lalartlc 
9.0(H.  ManeaM  K 

S7.n2.i  Maralgit 
I -300  .Matcon 
.37.ftoo  Mai  itimn 
.3.000  .Mai  tin 
I.t'OO  Matatch 
8  8  i  Maybrun 
1.3.)  Mi  Inlyre 
.3.(;,/0  .M(  Ken 

1.. 3U0  M(  Wat 
7.300  Mt  1)1 

19.100  .Merrill  . 

,3. .300  .Mela  Iran 
tl.45(»  Midi  I m 
-32.110  Milliken 
IMOO  .Minria 
!.,500  Mm  Corp 
1.32.0(9)  .Min  F'.nri 

1.. 3(Mt  .Min-Dift 
in.iiio  Mogul 

1 .0:10  Mfineta 
•».r,nn  MuIii-m 
1  *6.800  Nama  f'l 

II. 800  Nat  F.xpl 
10.000  .\ pa  Ion 
1.000  Nelln 

18.000  Nes  Lah 
9.000  New  Alger 
10.000  .New  Ath 
1.000  New  Bid 
1.000  New  (  al 
7.7.30  New-  Delhi 
3-240  N  Ditken 

6.. .n(,0  N  Fortune 
6.:.;j3  N  Gokivue 

10. v;{.{  N  Harn 
I.!0o  sew  Ho.-<  n 

1.1. uO.i  .\e\^  .Ja'on 

.  26.100  N  Keloie 

9. . 350  .NewJunri 
7.900  N  Man 

.3(10  \  Minda 

41.. 10n  N  .Mv  lama 

I . 000  New  nor 
lo.(».30  New  Rniivn 

*..■>00  N  .senatot 
21.900  Nick  Rim 
1I.720  -Nipi.'.sing 
7.500  .Ni.-5lo 

1  t.nnil  .Niu-A.-m* 

22.000  Norgnld 
.300  Nnriartir 
L0:0  Not  metal 
3'^.soo  Norpax 

k. :*.>h  .Nn  \vne 
3.02.)  Norfhc.-il 

91.700  N  Rank 
2T.920  Nf»rth*(P 

6. ’00  rto  wis 
t.(  oO  North  (  an 
.33.  r, Ni.rv  alie 
.3.9'l(  .Nudiil 
3.000  Dba.'ka 
4.:i00  ()  Bi  ten 
8.U00  ()gam<< 

22.475  Oka  Rare 
14.000  O  l.earv 
J  1 1 .010  Opem 
e..3oo  ()i  m*-h,v 

1.. M)0  O,-*i%0 
8.(100  Pan  33exi 
8.000  Pai  amafi 

>  30('  Pa  I  he4- 
2.7U(»  Pardee 
,  9. 200  f'aier 

l. 100  Pa\  ma  >.1 
.  1’ .CIO  Peei J*»a* 

21  100  Pen  on 
.1.600  Pick  (  inw 
1 .90(1  Pioneei 
.9.0O0  Pitch-Or e 
4  180  Pl.-irfr 

l.OOO  Pow*  Ron 

i  :M7.3  Picmiom 

I. 2(Ki  Pre.*tnn 

J  il  860  Pi  onto 

21  7..0  Dn  wt* 
u  900  Pui  dex 
.  3.2  :2  Que  AM  Ot 

27.. 36n  Que  ('hib 

II. 001)  Que  (  op 
l.iOOOQge  l.ah 

5.130  Que  Liih 
2.000  Que  Man 
32.3  Q  Metal 

J. 20(.  Queenston 

1.  no  (Juemont 
i  3,200  Radiore 

l.OOO  Rainv  ille 
,  24.200  Ravrock 
I  80(1  Renahie 
»  CKK)  Rex*par 
.300  Rio  Riip 
!  8.000  Ri\  Aihah 

■’).5n()  Roche 
36.:{n()  Rockwin 
:t.OO0  Rowan  Cho* 
9.30  Roxana 
^  2.>n0Rvanoi 

10,800  St  Mi«  hael 

1  I  ’.i  San  Ant 
1.3.^  shei  rilt 

■‘M  sj<;nia 
48  732  Sit  Miller 
.t:  .ni'O  StI  stand 
i.7*:.3  .Si.vfiie 
.>'uS|man  \R 

3.. t0!)  Strirnna 
lk.’  S)itn|ei2h 

M  231  Dn  vvi« 

8('()  St  a  nrock 
*7  900  Stai  tail 
Sleeloy 

.>7-’'12  Steen  R 
^  *,.300  Sturgeon 

7.030  Sud  Cont 
18.1II1  Siilliv  an 

7  S'lO  Sunhui''*! 
'8.tT0Surl  Intel 
10. COO  .Sv  I\  anile 

!.3,3.700  Tandem 
10.  ’50  I'aurcani* 
3.370  Teck-H 
in. inn  Tema c 
V  41.900  Thom  I. 
i  90  78;(  Tiara 

II  too  romhill 

2.  not)  Torhit 

i  9  128  Tran*  Can 
*  2.t»HlTian*  Re* 

1.700  'I  nhag 
3  9.30  Trin  ('hih 

8  0.31  l  It  Shaw 

■i  8  110  1  .\*be.-fo< 

2  son  C  Estella 
>2.3  I  n  Keno 

28,105  1  Mont 
2.100  I  ppei  Can 
1  1  too  Vannoo 

5  830  \  eniiire* 
’.•’,189  \  u  i> 

’.  .0*'  \  iolam 
t  18*  Waite  Am 
3.800  Werner 
1  .300  W  Malar 
Willroy 

-’.8,30  Will  w(* 

381.700  Wilt  *ev 

■i  8.714  Windfall 
5-8:r3  Wr  Hajg 

3. nnf;  A  ale  I.eari 
14.000  A  an  ('an 

9. . 300  A  elJorex 
8.n20  A'k  Bear 
3. *'00  A  ukenn 
2.300  Zenmae 
1  ..300  Ziilapa 


1  2.33  Ruloln 
Ini^G.i’ipe  Cop 
71  .  Patn 
9ni  Pend  (tie 
10.900  A’ukon  Con 


UNLISTED  SECURITIES 


Drop  in  Eornings 
'Sunshine  Lordeou 


Do  pfd 
Alexand  Rldg  T 
Ang  Can  Tef  AC 
Beauharnoi*  ^wr 


Mining  now  i.s  iindor  wa.v,  com 
pan.v  rpporls.  on  tho  \oin  under  (,ntiai 

Ihe  tenth  lf\p|.  Survo.v,<!  wore  con- 
_  f.  i  diictod  oerr  thp  .•iurlacp  fn  thf 
,  \«ncouvpr.-Oprr;,tmg  prottt  o(  "orking...  „ 

|Sl.'i)i,82.V.  down  (rom  $.>.>0.%9  in  Ihe  Drilling  has  started  on  the  first  n(  no  l  H  row  no 
s.sts  'preceding  year,  is  reported  by  three  anomalies.  Bnn*p”i  c  is 

’’  Sunshine  I.ardeait  Mines  I,ld.  for  _  n,',',"  i3o 

7.S0  the  fi.scal  year  ended  October  .11  (^-,,,.111,  1  w 

Ii--t  ‘  r.R.svnuOT  mines  I  to.  Can  Delhi  P  «' 

4,(1  l.,n  I- lie  A,  2(1 

1  Decreased  earnings  are  allribut-  c.iandro.v  Mines  l.id.  adiise.s  that  th«  Cim  Indemnilt  20 

ompany  will  acquire  th#  issued  and  nut-  Can  Life 

7inc.  Tonnage  milled  was  nearly  itd" 

:f,000  Ions  greater  in  the  year  at 
j28.17R  vs.  27.29R  Ions. 

IhS  Capital  expenditures  in  the  vear  balance  shall  he  aernstted  m  es<rn,v.  I  nmmeicial  l.ife 
Ilolalled  $57.«.si  rompared  with  $R1.- *»»'-'"  nhrert.r.m  ut. 
ijo  •)2.V  in  I3.n5-.SR. 


(••ppliftd  bj  Rtppeo  A  C*.  Ine.) 

Hid  Asked  (.on*  Theatre  .4 


iable  io_^ lower  prices  tor  lead  and  sr.eVr^ta^^^r^o  M,ne,  .  mo,  t.min 

t  ompnsing  1.250,007.  by  the  issue  Can  .Sup  Oi! 
eriuivalent  number  of  shares '’f  toe  Cole  ('nil  A 
fompan*.  o(  which  10'>'  shall  be  issued  Do  B 
free  of  an.v  escrow  provision,  and  the  ('oinnial  S 


?2  Do  R  8 

CnntiMental  life  60 

10  ICniiism*  t*.  I  lit 

27  Clown  Life  new  9U 

Tuban  S  Sugar  8 

Daily  Mirror  A’  100 

?8  Del  Int  Budge  15 

D  of  C  G  Insui  40 

190  Dover  ln*ur  9 

Eastern  Tru«!  22 

^'’.Kmp  Lite  2.i  ptd  St 

j  Essex  Pack'd  1 

(Excelsior  Lite  325 

IR  Galt  Bras*  TO 

G  Rrftf  Inr  C  12 

Gl-West  Life  18.5 

Guay  (  NA 
Halifax  In*  9 

Huri«nn  Ba.v  Jl 

too  Imp  Them  In* 

Ing  A  K  iJri  iCO 

$5  lint  Holdings  18 


(Cln«inc  qimlfttiAn*.  Dftf 

S  I  Laurent  x  pf) 

8  ....  la  Sauvaga* 

60  ...  !  Ldn  A  Can  A 

L”  .-44  Monarch  Lilei 
I  Met  arihy 


Do  R 
N  Lite  A'sr 
NR  Telephon* 
.VS  Tru*t 
(Aland  Riew 
Dnt  A  Que  I 
Provincial  Rs 
Rob  J  Ic  W 
-Xi.wvei  Mas* 
Sherbrooke 
>ov  Lite  23 
Sfate-tr  M. 
S’anri  T  uei  4 
Stew  A  !.!'>' 


Lite 


At 


j  Tor  Gen  In* 
I  VA  a'ftrlno  M 
.  I  Western  Lift 


STEEL  PIPE  . . .  the  arteries 
and  the  veins  through  vifhlch 
flow  the  life-stream  of 
Industry,  progress  and 

prosperity.  ^ 


ailey-Selbum  . 
^onth  Earnings 
iow  Wide  Gain 


THE  FINANCIAL  TIMES,  DECEMBER  «.  1957 


Changes  In  Royal  Bank  Board 


Coniagas  Pushes 
Sinking  of  Shaft 


\  markpd  sain  in  not  earnings  '^O-loot  and  1 .000-foot  horii,ons,  pre- 
cr  all  charges  lor  the  first  9  Imminary  to  planning  .shaft  deepen- 
)nths  of  this  yea'’  over  tigurc  ’*^^  and  the  opening  ol  deeper  lev- 
corresponding  period  ol  IRIH  LOOO  feet, 

reported  by  Bailey-Selburn  Oil  "  ' 

1  Gas  Ltd  at  S79 Ml 7.  equal  to  Camogie  in  Deal 

rents  a  share  on  outstanding  3 

Vk.  as  compart'd  with  $.j85.8«8.  lA/ittl  X/iftlamar 
'lal  to  12  cents  a  share.  Earn-  VlOWmdt 

Ls  per  share  are  calculated  on  - 

basis  of  .3.412.782  class  "\  Toronto.  —  A  special  meeting  of 
1  "B  "  shares  outstanding  at  the  shareholders  of  Carnegie  Min^s 
d  of  the  latest  period,  and  f-td.  has  been  called  for  December 
73.408  a  year  earlier  after  allow-  11  to  consider  a  proposal  for  re- 
c  for  prehrred  dividends.  organization  of  the  capital  struc- 
iperaling  prolit  was  up  at  .$2.-  lure  and  a  financing  agreement 
.189  for  period  under  review. Iwith  Violamac  Mines  Ltd. 
m  SI. 887. 933  in  first  9  months  of  The  present  share  capital  by 
6.  .Amortization  and  deprecia-  terms  of  proposed  plan  will  he 
I  rose  to  .SI. 299. 7.32  from  $1  -  consolidated  into  833. .333  share's 
.9.31.  and  then  increased  to  ,5.000.900 

forking  capital  at  .Seplemlier  .30  shares  by  the  creation  of  an  addi- 
t  stood  at  .S.5. 315.000.  up  from  tional  4.188,887  no  par  shares. 
170.000  a  year  earlier.  l-'xchange  basis  is  one  new  share 

iross  oil  and  gas  sales  in  the'  lot  each  six  shares  now  held., 

t  nine  monliis  ol  1957  amounted  Corporate  name  will  be  changed 
$2,764,879  against  $2,010,013  in  to  Carnegie  Mining  Corp.  Ltd. 

same  period  of  1958.  Daily  Violamac  is  to  purchase,  subject 
rage  oil  production  has  in-  to  approval  of  the  re-organization, i 
ased  500  barrels  per  day  in  the, 600.000  new  shares  at  six  cents  a 
t  year,  interim  report  states.  •  |  share  and  1.000.000  new  shares  at 
lompany  complefeci  32  wells  ini  10  cents  a  share,  and  will  lake 
;  third  quarters  with  only  live  over  management  of  the  corn- 
holes  encountered.  Since  pany's  properties. 

'tember  30,  1958.  the  company  Violamac  plans  to  lurtber  ex- 


Coniagas  Mines  Ltd. 


Toronto. 

is  making  excellent  progress  ac-| 
cording  to  officials  on  the  shaft! 
deepening  program  at  the  com¬ 
pany's  silver-iead-zinc  property  in 
the  Bachelor  Lake  area  of  Quebec 
The  decision  to  go  deeper,  with^ 
the  opening  ol  three  new  levels' 
below  the  77.5-fool  horizon,  was 
prompted  by  the  locating  of  a  new 
orebody  in  deep  drilling  around 
the  l.OOO-foot  horizon.  , 

Already  the  shaft  has  reached 
1.100  feet  with  the  second  new 
level  station  at  1,075  feet  now  be¬ 
ing  cut.  The  third  new  level  will 
be  at  1.225  feel  and  tho  present 
shall  program  will  be  completed' 
10  1,325  feet  to  permit  installation 
ol  loading  pockets. 

Present  indications  are,  it  is 
pointed  out.  that  the  deepening 


J.  D.  Johnson 


J,  M.  Brten 


J.  E.  L.  Ouquot,  Q.C.  T.  R.  McLagan,  O.B.E, 

Lid  .  and  other  important  corporations.  Mr.  Duquel  is  senior 
member  ol  the  lirm  of  Duquel.  MacKay,  Weldon  &  Tetrault. 
Barristers.  Vice-President  and  Director.  Canadair  Limited,  and  a 
Director  of  St.  Lawrence  Corp.  Ltd..  .Asbestos  Corp.  l,ld.  and  a 
number  of  other  concerns.  Mr.  McLagan  is  President  and  Gcneial 
Manager.  Canada  Steamship  Lines  Ltd.,  and  among  his  director 
ships  are  Ahilihi  Power  &  Paper  Co.  Ltd..  Canadian  Liquid  .Air 
Co  Ltd  .  .Algoma  Steel  Corp.  Ltd.  and  Foundation  Co.  of 
Canada  Ltd. 


drillinf  «nd  9round  surveys. 


The  Royal  Bank  ol  Canaria  has  announced  that  J.  D.  .lohnson 
has  decided  to  relinquish  his  duties  as  a  Vice-President  and 
Director.  Second  in  years  of  service  on  the  Bank's  Board,  .Mr. 
.lohnson’s  appointment  as  a  Director  dates  back  to  1939.  He  has 
been  a  A'ice-President  since  1955.  Coincident  with  his  retirement 
is  the  announcement  of  the  appointment  as  Directors  of  ,1.  M. 
Breen,  ,1.  E.  L.  Duquet,  Q.C.  and  T,  R.  McLagan,  O.B.E..  all  of 
Montreal.  Mr.  Breen  is  President  and  General  .Manager,  Canada 
Cement  Co.  Ltd.,  and  a  Director  of  Canadian  General  Fllectric  Co. 
Ltd.,  .North  .American  Lite  .Assurance  Co..  Dupont  Co.  of  Canada 


NOVA  SCOTIA 
DEPARTMENT  OF  MINES 

HAfifax  •  Nov»  Scotu 


FAIRBANK5-MORSE  PUMPS 

Whenever  a  pumping  problem  oriiei — be  it 
for  a  vertical  or  a  horizontal  pump ...  centri¬ 
fugal,  deep-well  or  propeller  type,  with  capa¬ 
cities  of  one  to  half  a  mil¬ 
lion  gallon!  per  minute — 
you  con  depend  on  getting 

the  right  product  from  ‘^gte|j||||||||||jj|||||||aw 
mo- 

Fairbonki- 
Morse  pumps  incorporate 
originality  of  engineering 
and  design  that  assures 
outstanding  performance 

on  every  job.  ^ 

Sixteen  Branches  Across  Canada 


9,32.  including  cost  aid.  against 
$1.0,58,670.  Tonnage  milled  was 
151.620.  lor  an  average  of  499  per 
(ia.v.  against  166.880  Ions  and  a 
daily  average  ol  547  in  the  19.56 
•Production  of  .Alberta  pci'iod. 

September  amounted  There  was  a  loss  from  mining 
barrels  vvhich  was  12  operations  of  $32.69t  against  a 
;s  than  in  the  previous  ^95  9^1  (he  1956  period, 

a  decline  ol  1/.3  per  , 

gurc  lor  corresponding  •ovesl-ment  income  rose  to  $63..3.51 
vear  according  to  -$54,141.  Dividends  Irom  La- 

onserv’alion  hoard.  '"‘’‘I"*’  a  suh- 

.  ,  .  .1.1-  sioiarv,  were  unchanged  at  $242.- 

ircit  hin/s  mnnthe  thic  •  . 


Alta.  Oil  Output 
Down  in  September 


„  Lamaque  Earnings 
Show  Modest  Gain 

\  Lamaque  Gold  Mines  Lid  re¬ 
's  ports  e.stimaled  net  earnings  of 
$6.52.6.50.  ('qua'.  !■  21  76  cenis  per 
share  in  the  lit  si  ten  months  of 
,i.  1957.  compart'd  with  $836,929  or 
u  21.23  cents  per  share  in  coirt's- 
ponding  period  last  year. 

Produclion  was  valued  at  $3.- 
683.704  from  617.4,30  tons  and  com¬ 
pared  with  $3.692.!t0.5  Irom  608.676 
Ions.  .Mine  operating  profit  was 
”,  $6.50.952  against  $711.6.50  and  in- 
vesimeni  income  w  as  $78. .580 
'  against  $47,792.  , 

I  Average  daily  lonnagr  was  2.0,31 
I  against  1.996  in  the  like  19.56 
il  period 


THE  OIL  MARKET 


Transoctioisi  on  foronte  Stock  Exchongo 

U'losinf  quAlRliont-  I>^r.  3. 

High  Low  Clfve-  Sales  Stock  High  I 


)rpax  Reports  On 
iderground  Work 


3  fXMl  Ac  m»  Ci»* 
-AW  .Ajax 
#v..'»nn  AP  <"on< 

75.(112  Am  I.edut 
100  Amui  ex 
Anchor 

.'i  ,A 

10.')  no  pf 
1 .375  no  5*4  p( 
3.250  Ranil 
(i 000  Bata 
().567  Britalta 
10.000  ralaha 
1.082  Cal  Kd 

10.. t50  C  Oil  LandR 
2,545  Do  wtR 
5.800  CS  Oil  wts 

8  .562  C.k  Pete 
22-40(;  (\ln  Art  fill 
12.2.50  (do  All  (Ml 
1:100  c  Bi-  Kmp 

4  7.(100  C  ChieJln 
lO.fijOC  I)e<'a  wal.s- 

cdn  hc'v 

!.4i:<iC  Lx  (sss 
HI. IB'S  ('  Homc'^td 
7.820  C  Hu>ky 
«.li0C  Hu-skv  wu 
I’.'IO  ('  UilJ.ston 
^  I  I.'  (  harif  I  (  Ml 
400  Com  Prle 
3  .300  (  onro 
9.3.T1  C  I>rap(tn 
lh,^:!5  C  Mio  .Mac 
1,500  Con  Teak 
•8.1100  C  \\>si  Peie 
’  6S25  Cree  (Ml 

11.. '».')0  Do  \Atx 
.3M55  I)e\  -Pal 

l.fIPn  Dome  Lxpl 
15.70(1  Piivex 
1 .3.50  Karen 
250  Gen  Pete 


5  1.50  Do  \ 

78.5  Gr  Plains 
3.(HX>  HighM  i>od 
TLJ21  Home  (11  \ 
9.281  Home  Oil  R 
17.319  H  B  (Mi  r, 
17.400  Humber 
7,100  .lupiUi 
3K00LLII)  i>ete 
1.300  M  Pete 
('.000  Ma in anx 
1.500  M.Tripold 

15. . 530  Medal 
1.340  Mer  Pete 

.57,870  Midcon 
29.0.57  Mill  (  ity 
400  Nat.  Pete 
.5.b(K>  N  Bristol 
48.000  .N  B  Dom 
12,92.)  N  Chamh 
0.070  \  (  f»nc<nd 

lb.%0  \  Cent 
It. (100  N  DHMfx 
12.300  \  Ga^  hixp 
2.000  \  Hieh 
1 .167  Supprnu' 
;(.7.5(,CN(:  (MP 

4.. 900  no  V5l«' 

3.700  Norlhid 
.5..500  OkaltH 

2. . 533  Pee  K'v|)l 
20.412  Pac  Pel»< 
34.500  Pci  mo  pr 

4.000  Pei'tiA  (MK 
20.b00  Petrol 

8  760  PhUlips 
2  5(Mi  Ponder 
7-100  Pifliru  Oil 

1 1.L]  15  ProA o  (ia^ 
12.12.)  Quonto 

10.100  Reel  Kxpl 
.3.800  RicbwII 

4 1 .7dfi  Rock\  F'pte 
.3.:’10  Ro>alite 
3(f.8(>OSanrt  K.\ 
7.800  Sapphire 
:70  Do  debx 
8.350  Scurry 

9  925  Sei  ur  Kree 
;L100  Soun.s 

‘>.5.400  South  I 

50. 100  Sj3fK)nei 
IO.OlM  Stanwell 

5.600  Tex  (  .4 1 
'  542  Trans  Cm 
•*,20(1  .  Do  M'- 
;M.5o  rriari  (Ml 
070  I  n  (Mix 
1  500  ViiU  an 
l:'  300  Wayne 
T'-  800  \\esi)ar 
8.17.5  W  \la.\?jll 
.5  t)32  W  Dei'alia 
1.150  Do  \\1% 

41  402  W  Naco 

6.700  Dalhoovie 


competition  scores  for  you 


Tnere’s  competition 
when  more  than  10,000 
men  representing  more 
than  300  companies 
match  their  skills  in 
the  search  for  new  oil 
fields.  Result:  more 
Canadian  oil  for 
Canadian  consumers. 


There’s  competition 
when  the  skilled 
workers  in  each  of 
Canada’s  42  oil 
refineries  must  strive 
night  and  day  to 
improve  the  quality  of 
their  products.  Result: 
today’s  low-cost, 
better  gasolines. 


Labott  Appointment 


There’s  competition 
when  Canada’s  more 
than  30,000  seyvice 
station  operators  vie  for 
your  business.  Result  : 
prices  held  down, 
and  better  service. 


I  .lohn  Labalt  Limited  announrf 
the  appointment  ol  Peter  \V,  Cull 
as  -Alanager  of  the  Company'' 
j  new  ly-established  P'eed  Product.' 
I  Department. 

The  well-known  brewing  lirm  i.' 
enlarging  il.s  activity  in  the  ani 
mal  feed  supplement  indusir.v  ir 
supply  vitamins.  antibi(jtics.  cn 
zymes,  growth  promoters  and 
other  additives  lor  modern,  high- 
animal  and  poultry 


Competition  calls  the 
tune  in  every  phase  of 
the  oil  business— in 
exploration,  refining 
and  sales.  Result: 
benefits  to  you  as  the 
consumer. 


Hcrscy  Steel  Pipe  is  serving  the  nation 
every  minute  of  every  day. 

Page-Hersey  manufactures  pipe  by 
the  most  modern  processes  known  to 
the  industry.  “There  is  no  better  pipe 
made  anywhere  than  is  made  in  Can¬ 
ada  by  this  all-Canadian  company.” 


In  oil  fields  and  mines,  in  ships,  trains, 
planes  and  motor  transportation  ...  in 
factories  and  on  farms,  in  office  huifd- 
ings.  hospitals,  theatres,  homes  ...  in 
all  t\pcs  of  buildings  and  for  countless 
purposes . . .  day  in  and  year  out.  Page- 


(“iliciency 
feed.*!. 

Labalt '.s  already  i.*;  producing 
dried  brewer's  grain  and  brewer's 
yeast,  both  important  basic  in 
gredients  in  modern  prepared 
agricultural  feeds. 

.Many  ol  these  products  arc  ob¬ 
tained  Irom  agricultural  products 
by  fermentation  techniques  allied 
present  brewing 


to  the  company' 
operations. 

Labatt's  operates  breweries  in 
Winnipeg,  Toronto,  .Montreal  and 
Toronto.  Mr.  Cufl  and  the  Feed 
Products  Department  are  located 
in  London. 

-Mr.  Cuff  brings  to  Labatt's 
practical  experiences  in  the  sci¬ 
entific  and  nutritional  aspects  of 
the  feed  indu.stry.  He  holds  a! 
Bachelor's  degree  in  Animal  Hus-j 
bandry  and  a  .Master's  degree  in 
Animal  Nutrition  from  Iowa  State' 
College.  For  the  past  six  years 
he  has  been  employed  by  Swift 
and  Company,  being  responsible 
for  animal  and  poultry  teed  for-! 
mulation  at  the  Chicago  head-| 
quarters.  i 


Pagc-Hcrsey  is  an  all-Canadian  company,  founded, 
owned  and  operated  by  Canadians  with  more  than 
half  a  century's  experience  in  the  Canadian  licld. 


PAGE-HERSEY  TUBES,  LIMITED 


largest  manufacturer  of  steel  pipe 

GENERAL  OFFICES;  TORONTO 


CALGARY 


MONTREAL 


EDMONTON 


HALIFAX 


VANCOUVER 


this  from  the  new  le 
as  a  guide  for  the  late 
.ment  program. 

vel  statinni 
ral  develop- 

j  WKSTERV  NACO 

Western  Naco  Petroleums 
jthat  an  additional  600  shar 
[issued  upon  lonverslon  of  5> 
‘debentures  dated  July  1st- 
'capital  is  }. 087. 385  shares. 
61")  shares  in  the  treasury. 

PFT. 

Ltd.  ad$'ises 
e.s  have  been 
ronvertiblo 
19.55.  Issued 
leaving  2,912.- 

wttk 

il 

In  GYPSUM,  BARYTE 
and  SALT  the  mineral 
Nova  Scatia  rtflocH  tho 
kources  of  tho  Provinc 
untappod  rtsorves  of 
minorals  havo  boen  rov 

S,  COAL 
nealth  of 
rich  ro- 
e.  —  Mu9# 
industrial 
•a  led  by 

jchase  whaf  he  has  to  offer. 

These  are  the  things  that  are 
most  rare  today  Reasonable  cost 
base.s  and  customers  willing  to 
buy.  ,  ' 


British  Columbia  Cement 
Company,  Limited 


trend  is  halted  and  possfbluy 
versed, 
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i4if/o  Premiums 

I  Continued  from  Page  I) 


a  higher  premium  str 
jture  will  become  a  near  term 
cessity.  Another  factor  account 
mar-  for  the  sad  showing  of  insura 
companies  in  writing  individ 
The  drive  Inwards  simplicity  in  business,  is.  of  course,  in  the  ( 
car  design  has  originated  within  that  cars  on  the  road  have 
the  insurance  business  which  has  creased  at  an  iii.ineccdentcd  r 
found  that  damages  which  formerly  without  roads  being  improved 

commensurate  rate  with 


Bank  of  N.S,  President  Sees 
Business  Merely  Levelling  Off 


Seaway  Tolls 

iConliiiued  Irom  Page  1> 
son  .Marine  Transit  Co.  of  Cleve¬ 
land.  Ohio,  (or  instance,  is  built 
for  the  seaway  iron  ore  trade.  But 
officials  have  indicated  that  it  is 
not  confined  to  the  seaway  route, 
that  as  the  vcs.scl.  M.\’.  “.Alexander 
T.  Wood.’  built  at  X'ickerc.  Ltd  .  is 
also  constructed  for  ocean  haulage 
It  could  conceivably  bypass  the 
Great  Lakes  completely  if  the  toll 
structure  would  make  it  advisable. 


industries.  On  tlie  whole,  however, 
he  indicated,  “this  is  a  healthy 
isign.  and  a  cause  of  satisfaction 
to  those  of  os  who  in  the  past  fe-v 
vears  have  loen  concerned  about 
the  rapid  rise  of  eonsiimer  delil 
and  the  need  for  more  personal 
sav ings 

.Some  decline  in  the  total  ca|)ilal 
ii.vestnienl  program  (or  (0,1"  could 
he  expected  Mr.  Frost  pointed 
out  Capital  outlays  lor  primary 
mineral  dev  elopmeni  and  in  manii 
factoring  gent'rally  may  he  dow  ;i 
signiticantlv  The  sfjueeze  on  prol 
its  and  the  appearance  of  exces.s 
capacity  are  both  exerting  a  re 
irdinarily  high  tigiire  of  straining  iniliience  on  new  invest 
year  or  two  Sorely.'  ireni  plans 

“this  is  something  "•  f)n  the  olhei  hand,  he  slated. 

■  able  to  lake  in  our  sevi'ial  large  prn.iects  such  as  the 
Seaway  and  the  Trans-Canada  gas 
an^e  in  the  rconomo  pipeline  will  he  carr.ving  on 
vas  attributed  by  Mr  throoghool  (he  year  ahead,  while 
three  main  laclors— th,"  spending  on  (  lectrie  power  facil 
world  markets  for  has'c  hies  and  other' utilities  will  on 
es  as  world  rapacity  to  douhtedlv  remain  high.  .Mso  men  , 
nporiant  industrial  mat-  Coned  were  the  extensive  pro 
eased  siibslantially,  the  -rams  of  social  construction  Ih.o 
int  demand  in  both  (he  were  underway— roads.  scfiools  1 

tes  and  Western  Kiiropr  and  hospitals,  for  example, 
part  reflected  monetai  v  The  time  had  now  ( ome.  Hie  ^ 
f  restraint,  and  Imallv  Rank  of  Nov  a  .Scotia  president  sug 
>ad  tendency'  on  the  pat  I  gi  sied.  lor  an  increased  emphasis 
adian  consumer  to  exer-  on  selling,  for  the  time  was  past 
personal  restraint  in  his  when  Canadian  goods  would  sell  nno  in  Iti.iH.  plus  another  Sllt.omi  t 
themselves  in  foreign  markeis  j„  inicrcsl  <al  W,  '  and  ,in  ^ 

■ing  consumer  reluctamc  The  practice  nl  making  direct  co.i  j;|;;«(|(,n  jp  micreu  on  liindcd 

1  extra  debts,  the  hank  tact  with  these  markeis  by  sending 
said,  admiltediv'  created  .salesmen  aliro.sd  should  be  extend 

for  the  durable  good'-  ed.  The  hoard  suggesicfl  that  .i'.  on 

hank  interest  unrlerc' lim.aied  the  lui 
earnings.  Mr.  Henderson  i om  Im 
mented  that  the  Canadian  imhis  ihi 
try  seemed  to  desire  a  higher  pr; 
tarilf  in  order  to  pa.v  Hie  hanks  m.' 

In  urging  that  the  present  larilf  i’e 
slruciure  for  wool  imports  should 
remain  unchanged.  David  (’rice 
secretary  of  the  Rrilish  wool  tex- 
tile  delegation,  staled  that  it 
seemed  to  he  exceedingly  well  ^ 
conceived.  ■  Allhough  it  was  lirsi 
imposed  in  the  late  ItittOs,  il  has  * 
kept  the  t'.K.  share  of  the  Cana- 
riian  market  to  almost  exactly  the 
same  proportion  as  at  that  time, 
said  .Mr  Price 


No  reason  foi  the  acute  anxiety 
that  i.s  being  expressed  in  some 
quarters"  re.garding  the  trend  ot 
business  in  Canada  is  seen  by  C 
Sydney  Frost,  president  of  the 
Bank  of  Nova  Scotia  In  the  course 
of  his  presidential  address  to  thi’ 
annual  meeting  of  the  hank  in 
Halifax  this  week.  Mr.  Frost  while 
indicating  that  the  general  trend 


might  have  been  classed  as  minor  a 

'arc  now  ma.jor  repair  jobs.  This  number  of  car  registration! 

has  largely  accounted  for  the  sub- - - — 

stantial  los.ses  which  the  auto  in-  ^  "  estabfooks  ro. 

^  •  •  .  .  Thf  transfer  a^ent  ff»r  T.  H.  Li 

surance  companies  hav  e  sustained,  co.  ud  advises  »hat  m  n* 
It  i»  n«,v  frit  that,  imlass  Ihf  3;  “L 


LEGAL  EMPLOYMENT 


Larqt  life  insurance  company  requires  a  fully  bilinqual  lawyer 
of  about  30  years  of  age  and  having  approximately  5  years' 
experience  in  Quebec  real  estate  and  mortgage  practice,  to 
perform  legal  duties  in  a  mortgage  loan  office  located  in  Mont¬ 
real.  Applications  will  be  treated  in  confidence  and  should  give 
particulars  of  qualifications, 


A.S.  de  Rosenroll  W.  J.  Douglas 

Imperial  Bank  of  Canada  announi-es  the  formation  of  an  Oil  and 
Gas  Department,  localnd  at  Calgar.v,  vviih  .Mr.  .A.  S.  de  Ilosenroll 
as  .Supervisor.  This  senior  promotion  recognizes  .\Ir.  de  Ro.senroM’s 
intimate  knowledge  of.  and  long  as.soeiation  with,  the  Canadian 
oil  and  gas  industry  with  which  he  will  continue  to  work  closely 
in  Western  Canada. 

.Mr.  W.  .1.  Douglas,  previmtsl.v  Manager  of  the  Saskatoon 
Branch,  succeeds  .Mr.  de  Rosenroll  as  .Manager  of  ihf  Calgarv 
Main  Branch. 


New  Dickenson 
Earnings  at  Peak 

-  (i  n  r  d  0  n  Farrell.  Pre.sident. 

Toronto.  —  .New  Dicken.son  .Mine.s  Ocean  Cement  A-  .Supplie.s  Ltd.. 
Ltd.  report,'  net  earning.'  of  .$709.-  and  British  Columbia  Cement  Co. 
t.ifi  for  the  first  tn  months  of  (he  Ltd.,  announees  Hie  appointment 
current  year.  Earnings  set  a  new  of  B.  F'ranklin  Cox  as  Vice 
record  and  compared  with  figure  President  of  both  companies  and 
of  $'12ft.a2n  of  the  full  12  months  Gt  neral  ,\Ianager  ot  (he  B.C 
of  Iti.Vi.  .and  vyjih  S.iin.it.iK.  the  Cement  Co.  Mr.  Cox  served  2o 
previous  rceorri.  in  lti.il  years  vvith  .Associated  Portland 

In  the  in  months,  bullion  output  Cement  .Manulacturers  Ltd.  in  the 

totalled  .$2.4ifi,.i!n7fi  from  milling  Imited  Kingdom  and  in  recent 

1.1(1.978  tons  of  ore  averaging  .417.93  years  was  the  .Manager  for  .Seot- 
a  ton,  land. 


B.  Franklin  Cox 


_  experience  and  available  refer¬ 
ences.^  Further  information  as  to  the  position  will  be  given  in 
interview.  Reply  Bex  404,  The  Financial  Times. 


Going  on 
BUSINESS? 
It's  a  pleasure 


U.K.  Textile 

iCoittinued  Irom  f’agr  I 


..with  Lufthanaa'x  Super-G- 
Constellations!  Daily  De-  f" 
Luxe,  First  Class  and  \ 
Popular  Tourist  Serv-iee.  \ 

e  New  York  to  Pari*  non-s*op 
.  0  New  York  to  all  Europe 

L  a  Chicago  via  Montreal  to 
B  all  Germany 
A  a  Direct  to  the  Near  and 
Middle  East 


it 

Water  Is  as 


Pul  Scdgrain’s  “.S.3"  to  the 
water  test.  For  water  (plain 
or  spaiLling)  is  your  most 
reliable  guide  to  the  whole 
liiith  about  any  uliisky. 
Water  adds  riolbing. 
detracts  nothing,  but  icvcals 
a  whisLy's  true  naluial 
flavour  and  bouquet. 


El'BEHSEIGHHiEIBaBHiiaiiri-BffRflRflRHRHHil-Rnbmifl-HflGHbnLf 


See  j/oiir  Trnvrl  Apevt 

LUFTHANSA  AIRLINES 

1  1080  University  St..  Mentreol,  i 
^  Que.  UNivefsity  1-4747  A 

REPRESENTATION  IN 

Alt  PRINCIPAl  riTIES^H 


Tti  rK)rYv^iri:s  m  (ot  Gk/ujsti^ias 


(CoiiiinuFil  from  Page  t> 


For  Ontario’s  growing 
water  shortage 


A  NEW 


There  vvpis  never  a  time  when 
the  r.S  more  clearly  needed  a 
strong  man  at  the  helm  I  may  he 
putting  the  situation  too  bleakly, 
but  the  present  eritieal  times  are 
not  unlike  those  years  after  the 
F'irst  World  VVar  when  Mr.  Wilson 
hung  on  to  of  I  ice.  f’ovver  then  went 
behind  the  scenes  in  a  maze  of  in 
trigiie  and  conspiracy 

The  question  is  naturally  asked 
here  as  to  whclher  Mr.  F.isen- 
hovver  should  step  down  (nr  the 
well  qualified  ,\lr.  Nixon,  who  has 
been  eneoiirageri  to  train  lor 
power.  I  am  aware  that  some 
people  hav  e  no  liking  lor  Tricky 
Pick”  All  I  know  IS  that  after 
Suez,  it  was  .Mr  Nixon,  not  .Mr, 
Eisenhower,  or  Mr  Dtilles.  vilm 
took  the  initiative  in  mending  Hie 
shattered  Anglo  ■  American  .Alii 
ance. 

Mr  X'ixon,  of  course,  does  not 
have  the  reputation  of  Mr  p'.isrn  j 
hovver.  hut  he  appears  to  have  Hie' 
ability  In  make  difticult  polilieaL 
decisions  and  persuade  others  In, 
agree  with  him  He  has  the  quail 
fieatinns.  bet  it  may  not  be  pns  ‘ 
sihle  for  Hie  President  tn  throw  j 
o(f  the  hiirrirn.  despite  Hie  possibly  i 
dire  consequenees  of  remaining  at  ' 
the  White  House,  “Onre  a  King.  ' 


PLANT 


thprp’s  no  fit  ft  prohlpm 
when  you  p;ivp  HiriiM 
0wlft  Vi^rtifivisivs 


Blossoming  forth  right  where  it  is  needed  most  I 


Ontario  is  richly  endowed  by  nature  with  fresh  water, 
thouffh  the  wafer  is  frequently  located  some  distance  away  from 
the  communitv  requiring  it.  The  province’s  population 
growth  demands  the  transmission  of  greater  quantities  of  water 
over  greater  distances. 

To  meet  this  urgent  need.  Pressnre  Pipe  Compan\’'s 

new  Ontario  plant  has  joined  the  conipany's  Quebec  plant  in  the 

production  of  Hyprescon  pipe.  Long  recognized  for  its  proven 

performance.  Hyprescon  continues  to  he  specified 

by  more  and  more  of  Canada’s  foremost  waterwoi’ks  engineers. 

So.  right  at  the  heels  of  the  demand— comes  the  supply. 

.•\nother  Canada  Iron  achievement  to  iserve  Canada  still  better- 


A  happy  snliitiun  tn  the  prnblem 
nf  “  just  what  to  giv  e"  . .  . 
a  gift  they  can  choose  themselves. 

Available  in  any  ilenoniination.  Birks  Gift 
r.ertihcates  are  atlraetiveh  packaged  in 
folniirfitl  folrlers.  vpprialh  ilpsigned 
for  the  (ihri.'tmas  season. 


eg  '’pdepriipd 

Cp  'in'  Rirks 

^  from  LVi'isf  In  (,nnV  e 

g  .1  K  K  I.  I.  K  R  S  5 

El-B  El-R  e  t3  EI-B  El  B  EI  G  El  B  0  B  El  B  El  B  B-B  El-R  B  R  R  B  R  R  B-R  R  R  a-R  B  R  R  R  H  R  OT 


Rpnrlpr  n 


B-A  Appointment 


Business  <»lfls 


compreliPtisiA F  selertiun  of  gifts 
for  (  hnstmas  .  .  in  a  widp  range 
of  prices  .  .  appropriate  for  clieols 


IHE  ('A.VADA  IKOX  GKOUF 

— entirely  Canadian 


Canada  Iron  Foundries.  Limited 
Dominion  Structural  Steel.  Liniited 
Di.sher  Steel  Divi.sion 
PJlectric  Tamper  &  Equipment  Co. 

of  Canada.  Limited 
Pfp.ssure  Pipe  Co.  of  Canada. 

Limited 

Railway  k  Power  Engineerin<g  Corp. 
Limited 

C.  M.  Lovsted  &  Company 
(Canada) 

Paper  Machinery  Limited 
^appf  Mill  Equipment  Limited 


s.  iix 

HEAD  OFFICE:  921  Sun  Lif 
Montreol,  Quebec 


t.f’tt  in  perxnn.  lelephnne  or  trrilr  In 

H.R.'s  Giff  SeeretarA 


R  .1  Aim  Direeior  nf  fvetaill 
Aiifl  .lohher  .Sales  nf  The  British! 
American  Oil  Cnmpany  I.imiteri, 
has  annnunced  the  appniniment  of 
R  n  Magel  as  National  Siiper- 
visnr  nf  Bepresentaiion,  vvith  head  ' 
quarters  in  Toronto. 

I  .Mr.  .Magel  joined  R  A  in  1949  at  i 
'Winnipeg  and  most  recently  was ' 
nistrirt  Manager-Toronto  East.  j 


SHEKBBf»»KE  at  M  AIN..  MDNTKF, \l 


144  BLOOR  STREET  W  EST  .  .  TORONTtt 


